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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF CROCODILE PRODUCTS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of CROCODILE PRODUCTS
PRIVATE LIMITED (‘the Company’), which comprise the Standalone Balance Sheet as at March
31, 2025, the Standalone Statement of Profit and Loss (including Other Comprehensive Income),
the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for
the year ended on that date and a summary of material accounting policies and other

explanatory information (hereinafter referred to as “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS’) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit, total comprehensive income, changes in equity and its cash flows

for the year ended on that date.

‘Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

(“ICAI") together with the ethical requirements that are relevant to our audit of the standalone




This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility for the audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than



We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Reports on Other Legal and Regulatory Requirement

1. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the

Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. Asrequired by section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including
Other Comprehensive Income, Standalone Statement of Changes in Equity and
Standalone Cash Flows dealt with by this Report are in agreement with the books of

account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.



whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material misstatement.

(v) The Company has not declared or paid any Dividend during the year.

(vi)Based on our examination, the Company has used accounting software for
maintaining its books of accounts for the financial year ended March 31, 2025 and
such accounting software does not have a feature of recording audit trail (edit log)
facility and the same has not operated throughout the year for all relevant
transactions recorded in the software and hence there is no preservation of audit

trail by the Company.

For RAJAN SANKAR & CO.
Chartered Accountants

’s Registration Number: 003430S

D
B

AARTHI BELLIE

PARTNER
Place : Coimbatore Membership Number: 219819
Date : May 20,2025 UDIN: 25219819BMHYH09229




ANNEXURE ‘A’ TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section

of our report to the members of Crocodile Products Private Limited of even date)

The Annexure referred to in our Independent Auditors’ Report to the members of the Company

on the financial statements for the year ended March 31, 2025, we report that:

@

(a) (A) According to the information and explanation given to us and on the basis of
examination of records of the Company, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant
and Equipment.

(B) According to the information and explanation given to us and on the basis of
examination of records of the Company, the Company has maintained proper records

showing full particulars of intangible assets.

(b) According to the information and explanation given to us and on the basis of
examination of records of the Company, Property, Plant and Equipment have been
physically verified by the management at regular intervals and no material

discrepancies have been noticed on such verification.

(c) According to the information and explanation given to us and on the basis of
examination of records of the Company, the Company does not hold any immovable
property during the period and accordingly the provisions of Clause 3(i)(c) of the Order

are not applicable to the Company.

(d) According to the information and explanation given to us and on the basis of
examination of records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use Assets) or intangible assets or both during

the period.

(e) According to the information and explanation given to us and on the basis of
examination of records of the Company, there are no proceedings which are initiated or
pending against the Company for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.



(viii)

(ix)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund, employees’
state insurance, income tax, duty of customs, cess and other statutory dues with the

appropriate authorities.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no dues of Goods and Services Tax
or provident fund or employees’ state insurance or income tax or sales tax or service tax
or duty of customs or duty of excise or value added tax or cess, that have not been

deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions previously unrecorded as income in the books of accounts, in
tax assessments under the Income Tax Act, 1961 (43 of 1961) as income during the

period.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans or borrowings or in the payment of interest thereon to any lenders during the

period.

(b) According to the information and explanations given to us, the Company is not

declared as a wilful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not obtained any term
loans during the year and accordingly, the provisions of Clause 3(ix)(c) of the Order are

not applicable to the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised any funds on
short term basis during the year and accordingly, the provisions of Clause 3(ix)(d) of the

Order are not applicable to the Company.



(xv)

(xvi)

(xvii)

(xviii)

(xix)

(b) In our opinion, the Company does not have an obligation to appoint internal auditors
in compliance with section 138 of Companies Act, 2013 and accordingly the provisions

of Clause 3(xiv)(b) of the Order are not applicable.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with

directors or persons connected with the directors.

(a) In our opinion, the company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi)(a) of
the Order are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not conducted any Non-
Banking Financial or Housing Finance activities during the period. Accordingly, the

provisions of clause 3 (xvi}(b) of the Order are not applicable to the Company.

(c) & (d) In our oplrvipf)/ theﬁcomp‘&n},{ is not a Core Investment Company (CIC) as defined
eif i A
in the regulations maci‘e hy the! Re}sévve Bank of India and accordingly, the provisions of

clause 3(xvi)(c) and clause 3(xv1) (d) of the Order are not applicable to the Company.

Based on the audit procedures performed, the Company has not incurred any cash loss

during the financial year 2024-25 and 2023-24.

There has been no resignation of Statutory Auditors during the period and accordingly,

the provisions of clause 3 (xviii) of the Order are not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, according to the information and explanation given by the Board of
Directors and management on their plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that Company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however state that this is not an

assurance as to the future viability of the Company. We further state that our reporting



ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the members of Crocodile Products Private Limited of even date)

Report on the Internal Financial Controls with reference to Standalone Financial

Statements under Clause(i) of sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls with reference to Standalone Financial
Statements of CROCODILE PRODUCTS PRIVATE LIMITED (‘the Company”) as on March 31, 2025
in conjunction with our audit of the standalone financial statements of the Company for the year

ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and board of directors are responsible for establishing and
maintaining internal financial controls with reference to Standalone Financial Statements based
on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (‘the ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required

under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Standalone Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to standalone financial statements. Those Standards and the Guidance
Note require that we comply with ethical requifements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls with reference



Inherent Limitations of Internal Financial Controls with reference to standalone financial

statements

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to
future periods are subject to the risk that the internal financial control with reference to
standalone financial statements may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with
reference to standalone financial statements and suéh internal financial controls with reference
to standalone financial statements were operating effectively as at March 31, 2025, based on the
criteria for internal control with reference to standalone financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls over Financial reporting issued by the ICAL

For RAJAN SANKAR & CO.
Chartered Accountants

Firm’s Registration Number: 003430S

AARTHI BELLIE

PARTNER
Membership Number: 219819
Date : May 20, 2025 UDIN: 25219819BMHYH09229

Place : Coimbatore




CROCODILE PRODUCTS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31,2025 .~ B o (Rs. in millions)
S partedars Note | as atMarch 31,2025 | ¢RI 3T
ASSETS .
1| Non Current Assets = - - _ _ .
a Property Plant and- Eqmpment _ o 4 N7z - - 072
" b IntanglbleAssets ' o ' - - -
. _ o . 072 Y
¢ Deferred tax asset (net) - : 6 21.47 2432
N _ : S : ' - 2219 25.65
Z |Current Assets
| -a. Financial:-Assets : o o
" iCashand cash equwalents 7 0.26 | . 0.45
i, Bank balances other than (i.) above 7 n.35 o 0.35
b. Current Tax Assets {Net) ' 8 281 ) o LT71
| & Qther Current Assetg: -9 2467 | 24.92
' - ' - 29.08 T 2743
Total Assets. ' 5127 53,08
EQUITYAND LIAB]LITIES '
1 Eqmty ' ) . co - o s _ :
a Equity Share capltal " o 10 | o 38.00 38.00
“b. Other Bguity ~ = : 11 . (98.66)] - {100.19)
o : o (60.86)] (62.19)
Liabilities o
" 1 [Non-current liabilities
: .z Finangial Liabilities, o : . : )
- i Borrowings: ' S : g 12 : 2:34 | 0 23.04
1 S ' 2134 | . 23.04
2 | Current liahilities o ' :
a. Finaricial Liabilities _ .
" iLTradepayables - - |1 13 | -
- Micro and Small Enterprises .- _ : A S - DL
- Other than Micro and Small Enterprises : ' . C7270 . 7270
h. Other current liabilities - - . . 14 . 1789 : 19.53
' : o - o ' 9059 1 9222
. ‘Total Equity and Llabllmes : 51.27 ) 53,08
See accompanymg notes to the fman(:lal statements s ) ) :
Tn terms nf _our-reuurt e}ttached._ _ o - B A
‘Far Rajan Sankar & Co. o |- .. Forand on behalf of the Board of Directors

Chartered Accountants - - .
irm's Registration No.: 0034305

%
)

P.Sundararajan atha

* laarthi Bellie

Parmer : Managing Director ecutive Director
- Membershleu. 219319 DIN: 60003380 . - IN: 00003388

Place: {.mmbatqre
Date; 20 May 2025







CROCODILE PRODUCTS PRIVATE LIMITED

STATEMENT OF PROFIT AND LGSS FOR THE YEAR ENDED MARCH 31, 2025 -

{Rs.in millinﬁs}

For the year ended

. Lo Note For the year ended
Particul
ariewars No.-|  March 31,2025 March 31,2024
INCOME _ _

1 |Revenue from aperations _ ' . 15 27.04 2547

2 [other Income : _ ' 16 035 008

3 |Total Income{i +2] . 2738 | 25.55

4 [EXPENSES L

Depreciation and amortisation expense : 17 0.01 062
Other expenses o 18 2240 | - 2147
Total Expenses . . . 2241 . 2159
Profit/ (Loss) before exchange gain/ [loss] on swap .

5 |contracts, exceptional items and tax (3-4) 4,98 3586

6 |Exchange gain/ {loss) on swap contracts - -

7 |Profit/ {Loss) before exceptional items and tax (5-6) 456 3.96
B |Exceptional tems . . - R
.9 |Prefit/ {Lnss] before extranrdmary items and tax (7- 8) 498 3.96
10 |Extraordinary Items - -
11 |Profit/ (Loss] hefore tax (9 10) 498 3.96

1 12 |Tax Expense: |
a. Current tax expense - -
"b.MAT Credit e .
c. Deferred tax (asset) / hablhty 3.45 1.98 |
Total Tax Expenses 345 1.58
13 |Net profit/{Loss) for the period {11-12) 153 158
14 |OTHER COMPREHENSIVE INCOME o
A_ (i) Iterns that will not be reclassified to Profit or Losg - -
(if) Income tax relating Lo items that will not be '
reclassified to Profit or Loss : - -
B (i) Items that will be redlassified to Profit or Loss - -
(i1) Inceme tax relating to items that will be reclassified to
Profic or Loss ' - -
Total Other Comprehensive Income - -
15 TOTA].'CDMPREHENSWE INCOME (13+14) 1.53 1.58
Earnmgs per equity share (for Cuntmumg operation): :
" a. Basic 402 5.21
b. Diluted 5.1

See accompanying notes to the financial statemenis.

402 -

In terms of curreport attached.

For Rajan Sankar & Co.
Chartered Accountants

Fjrm's Registration No.: 0034305

arthi Bellie
Partmer’
Membership No.: 219819

Place : Coimbatore
Date : 20 May 2025

P.Sundararajan
Managing Director
DIN: 04003380

" Forand on ﬁeha]f of the Board of Directnrjs

tha .
EXecutive Director

N: 00003388
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CROCODILE PRODUCTS PRIVATE LIMITED _
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

{Rs. in millions):

L :| Forthe yéar énded For the year ended
Particul T g
- articutars March31,2025 | March 31,2024
A)|CASH FLOW FROM OPERAT[NG ACT[VIT[ES i : )
Profit / (Loss) before Tax 4,98 _3.96 ]
Adjustment for:- . T .
Depreciation & Ameortisation Expenses ) L 001 0.02
Tnterést Incoms o : : N . . oo 0.08
Incumetax ' ' . . - -
Operatmg Joss before Wurkmg Capital ad]ustments 4,98 406 |
nts for (incr T i Ie g o N
|(Increase]/ Decrease in Loans and advances - 29|~ 1.26
(Increase)fDecrease in Other CurrentAssets ™ - 0.26 (12.34)
[ncrease/{Decrsase) in Trade Payables ' 000 .
Increase/{Decrease] in Other Liabilities . (1.63) 8.85
Cash used in/ generated from operations 1.51 1.83
Net Cdsh from/ (used] operatmg achvmes hefore Extraurdinary ltems' 151 ; 1.83
Extraordinary ltems - ) - . - i -
Net Cash from /{used) in nperatmg actlmhes (&) 151 1.83
4 B} CASH FLOW FROM ]NVESTING ACTIVITIES ' ) ] ) T
Intersst Incame - . : . . ] C - {0.08)
" |Net Cash from / (used) in ]nvestmgﬂctlmbes o (BY - {0.08)
C)|CASH FLDW FROM F!NANCING ACTIVIT[ES o . ;
- [Repayment of Long term barrowings . (1.70)| (2.00)
|Net Cash fr om/ (used)in Fmancmg Acthtles 1) (1.70)] (2.00)
Net increase/ [Decreas'e] in Cash and Cash equi-vz_llents . A)+(Bi+{C {0.19) . (llj_.25_] :
Cash and cash equivalents at beginning d_fthe period _. 0,79 . 1.0.4 .
.|Cash and cash éguivalents at end of the period 061 | - 0.79
Net increase /{Def.‘r_ease) in Cash and Cash equivalents . 019 -{0.25)

In ternis of our i‘epor‘t attached.

* For Rajan Sankar & Co.
Chartered Accountants . : :
jirm's Registration No.: 0034308 ) §

Sun. ai‘al‘alan y
Managing Director
" DIN: 00003380

‘Partner
i Memhershlp No 219319

~ Place: Coimbatore_
‘Date: 20 May 2025

_ For and oo behal{-of the Boaid of Directors

' Slatha
. 'Executive Director
- DIN: 00003388







CROCODILE PRODUCTS PRIVATE LIM]TED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31,2025

|Balance as.at 3.‘lst Mar_ch 2025

A EUIJITY SHARE CAP]TAL . (Rs.in millions)
Equity Share Capital No. of Shares _|Amonnt
Balance as at 31st March, 2024 _ 3,30,000 3800 | -
.Chang.es_.i_n equity share cap_ifa] during the yeél" - -
Ralance as at 31st March 2025 3,580,000 | 3800
B. QTHER EQUITY
= “@ther items of Other
" particulars Reta{ned L'.ompreh_e_nmfre' Total
o Earnings Income (specify o
nature) .
 {Balarce at March 31, 2024 (o019 - - (100,19} | . -
Changes in acceunting policy or prior.pcriod errors’ - . - -
TRestated balance at the hegmmng of the repnrlmg )

period _ : -
TotalComprehenswe Income for the current year 153 153 |
Transter to Reramed Earnlngs ' - )
Any other Change [to be ;.pec1fled] ) -

(99.66) . -  (98.66)







CROCODILE PRODUCTS PRIVATE LIMITED -

Notes annexed to and forn-ung part ofthe Fmanqal ‘s‘tatements

4. Property. Plant and Equipment . (Rs.inmillions)
Pareicul AsatMarch 31, | AsatMarch 31, '
arciculars 2025. 2024
Plant & nm'chinelf.i ) 003 0,03
‘Furniture & fitting 03%. 0.39
Oifice equipment * - . 0490 - 0.00.
Vchicles . 031 . 6.01
Electrical fiting . . 0.28 o2
Computers 000 0.00
o (4) 072 _0.72
Intangible Assets -
Pal;énts & Tradeniark - -
(B} - -
Total Assets (A+8) 072 0.72







Particulars | Plant & Furniture & _ ] Vehicles ‘ El-eﬂfncal Computers Total ]
- machinery |- equipment _fitting
Lost or deemed cost
Cost at 31st March 2024 - 0.E7 9.78 1,43 0.5 5.46 5.8% 23,338
Acdd: Additions during the year ) - - - - -
Less: Eliminated on dispasals of assets - - - - -
Balance at 3st March 2025 ° 057 978 143 0.25 545 5.89 23.38
Accumulated depreciation ang
inpairent .
Balance-at 31st March 2024 0.54 9.39 1.43 0.24 517 589 22.64
 Eliminated oi disposals of assets - - - - - - =
“Tiepreciation far the year / (Adjusted with
Retained Earnings) ’ - 020 - 0.00 .01
Balance at 31st March 2025 0.54 5.39 1.43 0.24 5,17 589 22.66
Larrving Amount
Balance at 31st March 2024 0.02 0.3% 0.00 0.41 0.29 2.00° 0.72
Add: Additions during the vear - - - - - - -
Less: Eliminated on disposals of assets - . - - - - - -
Less: Depreciation for the year ) - 0400 - - 0.00 - 0.01
Balance at 31st hfarch 2025 0,03 0.39 0.00 _ae1 0.28 0.00 0.72






Patents &

.| Particulars - Trademark

Costat3lst March 2024 . - S R F [

" Add: Additions during the vear - . . : ) . ) ’ E . ) -
. Less: Climinated on dispusals of assets . ' ) -

_Balance at 31st March 2025~ - _ - . 010
impairment - :
Balahceat 31st March 2024 - . L ) - . ) 0.1[].'.

Kliminated ou disposals of dssets o ) o ) Co-
Amortisation far the yeay ’ ) . - ) -

.t Balanceat3lstMarch2zo2s . . ' . 010
Carrying Amourt
-Balancs at 31st March 2024
Add: Additiers dun’ng'the'y.eaf : - ) ) Lo L .
Lese: Eliminated on digposals of assets . . ] S R -
Less: Amortisation for the year - . . . L . ‘-

Balance at’31st March 2025 . ' _ ' ' -







CROCODILE PRODUCTS PRIVATE LIMITED

_Notes annexed to and forming part of _thé Financial Statements

(Rs. in millions)

As‘at March 31,

Asat h&a_rch 31,' '_

6 |DEFERRED TAX ASSET (NET). ~ - . 9005 Sont
Ca | Defefred tax (liabilities) S
b. | - Deferred tax assets - - . 3.69 . 714
_ o IR 3.69 714 |
c. | MATCreditentitlement. - 1778 | 17,78 |
2492]

Total | -

147 |







CROCODILE PRODUCTS PRIVATE LIMITED

Notes annexed to and forming part of I:he Financial Statements

(Rs..in millions)

As at March 31,

As at March 3-i,

7 |CASH AND BANK BALANCES 2025 2024
| a Cash and Cash Equivalents o o
. Balances with Banks ir: Current accounfc 0.26" - 045
. Cash on hand .00 0.00
L 0.26 045
b. . |Bank Balances other than (a} above _ o
_ In Deposit accounts, S 035 -0.35
' 0.35. 0:35
Total | 0.61 0.79
T ST ..As_at March 31, As at March 31
.8 CURRENT TAX ASSET (NET) . 2025 : 2032
a.. _ Openmg Balance ' : : 171 297
‘b, | Less: Current Tax Payablc for the year ' -
. G Less: Refund recetved : - (195)
| d. .| Add:Taxespaid = - .2.09 0.69
- . _ Total 3.81 1.71
1 o o ' | As at March 31, '.As.atMarc'h?..l,,.
9 | OTHER (_IURRE_NT A.SSEI‘S o " 2025 3024
a. |- Balances with government authcrities L '
' - GST credit receivable 1.36 -
b. | Royalty receivable 23.28 2492
Total

24.67

24.92






CROLCO

DILE PRODMCTS PRIVATE LIMITED

Notes aanexed to and forming part of the Financial Statements

" {Rs.in millions)

AS at March 31,

Asat Marfh 31,
11 |OTHER EQUITY 2025 . 2024
a Retained Earnings (Szrplus in Statement of Profit and Loss) - .
" Balance asat the beginuming af the year (100.19) {102.17]
_ Add: Current year arofit /(loss) 153 - 1.98
Balance asat the end-of the year o (98.66) |- . (100.19)
Total Other Equity (98.66) (100.19}
5. ' ' As at March 31, | - AsatMarck 31, |
12 NFIN-CIJRR_ENT BORROWINGS 025 2024
a. | Unsecured Borrowings at Amortised Cost
Loans from related parties 2134 L 23.04
Total 21.34 23.02
| 13.|CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES AsatMarch31, |- AsatMarch31,
. : - ; 2025 2024
a. Trade payables - including acceptances :
- Due torelated parties 7270 7470
Total{” 72,70 72.70







U

TRADE PAYABLES AGEING SCHEDULE AS ONMARCH 31, 2024

' Par‘ticﬁkafs

Outstanding for following periods from due date uf payment

Total

{anm

|

. .N. . B
S.No . Less than 1 year 1-2 years 2-3 years More “m-l 3
. ] . R years
(i) MSME T R _
@) -|(#) Others - _ - 0.00 7370 7290
i) |Disputed Duss - MSME -
Disputed Duzs - Others -
Tatal 0.00 - - 72.70 72,70
TRA])E PAYAB].ES AGEING SCHEDULE AS ON MARCH 31, 2{}23 : :
L ] K Out.standmg for following permds from due datc of payment - .
| SN Particula [ Tatal
] .S 0_ articn rs. Less than 1 year 12 years 2-3 years More than 3 o
] : i . . : . years
[0 G msKE - _ .
(i) . |(if) Others, - - - L7270 72.70
fiii} |Disputed Du=s - MSME .
|Pisputed Dues - Others ) .
Total - - - 72.70 770
o - . 2 ‘AsatMarch 31, | AsatMarch 31,
| 14 |OTHER CURRENT LIABILITIES 2025 2024
a | Statutory Liabilities . 133 1.69
h. | Other liabitities 1657 . 1784
Total -17.89 '19.53_ o







. CROCODILE PRODUCTS PRIVATE LIMITED -
Notes forming part of the financial statements L
Lo : g o (Rs. in milllons) -
~10, SHARE CAPITAL . . S . : : :

Particulars S AsatMarch 31, 2025 '} .A_s at Ma'rch-'af'l'. 2024

: No.af Shares| Amount * | No. of Shares| = Amount -
. (a] Authonsed S S ] )
' |Equity shares of Rs. 100/- eachwithvonngrlghm : . 7,00000 | : 70 7,00,000 .70
(700,000 Equlty Share of Rs. 100 / each] : : ) -
. 7,00000 © 0] 7,00,000 70
[bJ Issued: : : | 1. R i _
.+ |Equity shares of Rs, 100/- each wnth votmgnghts R 380000 | . . 3B '3,80_,000- : -38
(380; 0{}0 Equity share D.f R=100 / each] - : - . : . ) =
o : 3,80000 ] 38 380000 | - 38
b {CJ Subscrlbedandul]y pald up: : e S .
Equity shares of Rs. 100/- edch with votlng rlghts ' ©3,80000 3 3,80,600 | . 38
{380,000 Equuy share of Rs. IUJ/ pach] - o . - ) )
B T()tdl . N 3,80,200 38| 380,000 | - 38
Notes )

- The Compﬁny has only one chass ufequ1ty shares having a face yalue ofRs 10 per share. Each helder of equity shaves is entitled « cz one vate per share They
entitle the holder to participate in dividends, and to sharein the’ prcceeds of winding up of the Company in prupurtlon te the numher ofand amounts paid on
" the shm:s he]d Bvery holder of Equity Shares present at a meeting in perqnn or by i pr'oxy, is entitled to one vate and _‘lpon 2 vote each share is enhtl:ad to one

vo tB







- . ii} Details-of shares held by each shéreholder ho]ding maore than 5% shares:

" As atMarch 31, 2025

As at March 31, 2024

o = ) - Lo : ) Lo, . =
. Farticulars Neo of Shares q.’b l.)f_ holding No of Shares A] ofkolding
held dn that dlass |- held i@ that ctass
) ) - of shares of shares
- a) Equity Shares with voting rights - o B .o )
" S.P.Apparels Lrd. _ : 2,656,000 | T0%| 2,66,000 T
Crocedile International Pte Lid. 114000 3004 1,14,600 30%
"~ Total 3,80,000° - 100% . 3,80,8040. | 100%,

.iii]' Reconclliation of the number of shares and amount outstanding at the beginning and at the end of the reporﬁﬁg périod:

o Openin Fresh issue Closing |
Particulars : P & Sing
] B I . Balance _B:_alance
- |Equity shares with voting rights 1. .
" |Period epded March 31,2024 3,80,000 | . -3,30,000
- Number of shares 3800 38.00
) Amount (Rs. 100 each) - -
-.+Year ended March 31, 2025 ) :
¢ | - Numberof shares 3,80,000 . 3,80,000
| Amourit(Rs, 106 each) - ©3800 13800

» +iv) Shareholding of Promoters: NIL







CROCODILE PRODUCTS PRIVATE LIMITED
Notes annexed to and forming part of the Financial Statements

{(Rs. in millions)

- Forthe year

S _ For theyear
15 |REVENUE FROM OPERATIONS. ended March | - ended March
- B - 31,2025 31,2024
a. |Other Operating revenue ' :
Royalty Income - 27.04 25.47
Total Revenue from Operations 27.04 25.47
~ Fortheyear | Fortheyear
16 |OTHER INCOME ended March | . ended March
: - 31,2025 31,2024
a.|Interest Income from . ' o
~ . Income tax refund - - 0.08
: _ Total - - 0.08
~ b.|Other Non-operating Income ' o
_ Liabilities no longer required written off '. 0.35
- ' ’ ‘Tatal 0.35
Total Other Income’ 0.35 0.08
| . Forthe year | Fortheyear.
17 |DEPRECIATION AND AMORTISATION EXPENSES ended March | ended March '
T 31,2025 31,2024
a. [Tangible éésets'
“Plant and machinery . -
- Electrical Installations 0.00 0.01
‘Furniture and fittings 0.00 0.0z
Office equipments _ _ - -
B Total on Tangible Assets 0.01. 0.02
h. [Intangible Assets o - .
: ] Total on Intangible Assets : ] -
Total Depreciation and Amortisation expenses ~0.01 0.02
. : ' * For the year T~ Forthe year -
~18 |OTHER EXPENSES ended March | ended March
) 31,2025 . 31,2024
Bank Charges 0.06 | _ 0.02
Payments to Auditors . - - 040 | 0.10
Legal & Professional Charges 0.06 003
Rates and taxes 0,02 ' 042
Royalty 22.17 21.00,
Total Other Expenses 22.40

2157 _







PRI

CROCODILE PRODUCTS PRIVATE LIMITED

 SUB SCHEDULES TO BALANCE SHEET

Royalty receivable from SP Rétai]-YentureS Limited

Note 13., - Lo um Retated Parti
P._Sundaréréjan
' Note 14.a, -Trade Payables

S.P.Apparels Limited

GST Payable

TDS Payable

Note 15.h, - Other Liabilities

- Poornam En'terp'rié-:gs Private Lim_ited'.

Professional Fee Payahle
Audit Fees Payable

. Crocodile Initernational Pte Ltd - :

12025 March 31,2024
23276418 | .2,4924940 °
232,76,418 7,49.24.940
2,13,42,530° 2,30,42,53__0
2,1342,530 2,30,42,530
7,2696,711 7.26,96,111
72696711 7,696,111

1323729 913261
2,200 775,550
1325929 16,88,810
2137314 - 2137314
41,040 18,540
- 2,137,
14389,83¢ . 15680,367

16568188

1,78,38,358







" DEPRECIATION SCHEDULE AS PER INCOME TAX ACT

WDV

ADDITIONS

WDV

DESCRIPTION ASON " BEFORE AFTER | DELETIONS| TOTAL - |DEPRECIATION |  ASON
- 01042024 | 30.09.2024 | 30092024 ] . - |° R 31.03.2025
Furniture & Fittings. 31,85377 - 325377 . . 318538 . 2066539
Difice Equipnrents G - - - - - : T Lo
S 31,85.377 - 31,85,377 318538 26,66,839
" Plant&Mackinery . 2,24,040 - 2,24080 33,606 1,90,434
SR o .2,24,040 — 2,24,040 33,606 1,90434
" . ‘Patents & Trade marks 100" — - 100 25 75
- - 100 - -- 100 - .25 75
BLOCK ‘D’ - 40% ’ _
Computer.& Avcessories 230 - - - ' _230 9z 138
] 230 -- = 230 92 138
oxi _!A — :
BLOCK'A'- 10% 3185377 - ~ 31,85377 . 348538, 2B,66939.
. BLOCK'B'- 15% 2,24,040- - 2.24,040 " 33,606 190434
"BLOCK T’ = 25% 100 - 180 - 5 75
BLOCK'D"- 40% . 230 - 230 .oaz 138
3409,747 34,090,747 3,52,261° 30,57,486







NOTES TO THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2025

1. COMPANY OVERVIEW

Crocodile Products Private Limited (“the Company”) is a private limited company domiciled
in India and incorporated nnder‘the bprovisions of the Companies Act, 1956. The address of its :
registered office and principal place of business is 39A, Extension Street, Kaikkattipudur
Avinashi - 641 654. The Company is a sub51d1ary of S.P. Apparels Limited. The Company is

engaged in the business of trading in readymade garments.

2.  BASIS OF PREPARATION

2.1. Basis of Accounting and preparation of financial statements
The financial statements of the Cdmpany have been prepared and presented in accordance

with the Generally Accepted Accounting Prineiples (GAAP) under the historical cost
convention on accrual basis of accounting, except for. Cash Flow Statement and certain
financial instruments which are measured on fair value basis. GAAP comprises Indian
Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act read
together with relevant rules of Companies (Indian Accounting Standards) Rules 2015 and
relevant amendment rules issued thereafter, to the extent applicable, pronouncements of
regulatory bodies applicable to the Company and other provisions. of the Act. Accounting
policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to existing accounting standards requires a change in the
| -accounting policy hitherto in use. Management evaluates all recently issued or remsed

accounting standards on an on- gomg basis.

All aésets‘and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria. Based on the nature of products and services and
the time between the acquisition of assets for processing and their realization in cash and
cash equiValents, the Company has ascertained its operating cycle as 12 months for the

purpose of current and non-current classification of assets and liabilities.



2.2. Statement of Compliance

The Financial Statements comprising Balance Sheet, Statement of Proﬁt and Loss, Statement
of changes in Equity, Statement of Cash Flow, together with notes for the year ended iMarch»
31, 2025 have been prepared in accordance with Ind AS as notified above duly approved by
the Board of Dii‘ectors at its meeting held on May 20, 2025.

2.3 Basis of measurement

These financial statements are prepared in accordance with Indian Accounting Standards (Ind

AS) under the historical cost convention unless otherwise indicated.

2.4 Recent accounting pronouncements

The Ministry of Corporate Affairs vide notification dated September 9, 2024 and September 28,
2024 notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024
and Companies (Indian Accounting Standards) Third Amendment Rules, 2024,‘respectively,
which amended/ notified certain accounting standards and are effective for annual reporting
periods beginning on or after 1 April 2024: ‘

« [nsurance contracts - Ind AS 117; and

» Lease Liability in Sale and Leaseback - Amendments to Ind AS 116

These amendments did not have any impact on the amounts recognised in prior periods and

are not expected to significantly affect the current or future periods.

2.5 Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of
the primary economic environment in which the Company operates (“the functional currency”).
The financial statements are presented in India: Rupee, which is the Company’s functional

currency. -

2.6 Use of judgments and estimates

In preparing these financial statements in conformity with Ind AS, management has made
judgments, estimates and assumptions that affect the application of accounting policies and the

reported amounts of assets, liabilities, the disclosures of contingent liabilities and contingent



assets at the date of financial statements, income and expenses during the period. Actual results
may differ from these estimates. Estimates and underlying assumptions are reviewed on an

ongoing basis. Revisions to estimates are recognized prospectively.

Appliéation of accounting policies that require critical accounting estimates and assumption
judgments having the most significant effect on the amounts recognized in the ﬁnancial
statements are: . ’
- Valuation of financial instruménts; v
- Identification of performahce obligation and timing of satisfaction of performance
obligation, measurement of transaction price on revénue recognition;’
- Measurement of defined benefit obligations; |
- Recognition of deferred tax assets; '
- Useful life and residual value of Property, plant and equipment and intangible assets;
- Estimate of lease term and measurement of lease prepayments / Right of Use Assets and
lease liabilities ‘b ' ;
- Recognition and measurement of provisions ahd contingencies.
- Utilization of tax losses |
- Expebted credit losses on financial assets

- Impairment testing

‘3. MATERIAL ACCOUNTING POLICIES

3.1. PROPERTY, PLANT AND EQUIPMENT

a) Recognition and measurement ‘

Iterﬂs of property, plant and equipment are stated at cost, less accumulated depreciation and
accumulated impairment losées, if any. Cost of an item ‘of property, plant and equipmént
comprises its purchase price,'including duties and taxes, after deducting trade discounts and
rebates; any directly attributable cost of bringing the item to its working éondition for its
intended use and estimated costs of dismantling and removing the item and restoring the site

on which it is located.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
Balance Sheet date is classified as capital advances under other non-current assets and the cost

of assets not ready to use before such date are disclosed under ‘Capital work-in-progress’,



Subsequent expenditures relating to property, plant and equipment is capitalized only when it
is probable that future economic benefits associated with these will flow to the Company and
the cost of the item can be measured reliably.

An item of property, plant and equipment is derecognized when no future economic benefits
are expected to arise from the continued use of the asset or upon disposal. Any gain or loss on

disposal of an item of property, plant and equipment is recognized in profit or loss.

b) Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their estimated ’
residual values, and is recognized in the statement of profit and los’s. The Company depreciates
property, plant and equipment over their estimated useful lives using the straight-line method.

The estimated useful lives of assets are as follows:

Office Equipment - 5 years
Furniture and Fittings - 10 years
Plant & Machinery - 15 years
Electrical Fittings - 10 years
Computer - 3 years
Vehicles - 10 years

Depreciation methods, useful lives and residual values are reviewed at each financial year end

and changes, if any, are accounted for prospectively.

‘3.2. INTANGIBLE ASSETS

Intangible assets that are acquired by the Company, have finite useful lives and measured at
cost less accumulated amortization and accumulated impairment losses. Cost  includes

expenditure that is directly attributable to the aéquisition of the intangible asset.

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure, including expenditure

on internally generated goodwill and brands, are recognized in profit and loss as incurred.

Amortization is recognized in profit or loss on a straight-line basis over the estimated useful
lives of intangible assets from the date that they are available for use. The estimated useful life

is as below:



- Trademark - 5 years

Amortization methods, useful lives and residual values are reviewed at each reporting date and

adjusted if appropriate.

3.3. IMPAIRMENT OF ASSETS

- An item of property, pfant and equipment is treated as fmpaired when the carrying amount of
the asset exceeds its estimated recoverable value. Carrying amounts of assets are reviewed at
each balance sheet date to determine indications of impairment, if any, of those assets. If any
such indication exists, the recoverable amount of the asset is estimated and an impairment loss
equal to the excess of the carrying amount over. its recoverable value is recognized as an

impairment loss in the profit and loss account.

The impairment loss, if any, recognized in prior accounting period is revérsed if there is a
change in estimate of recoverable amount. The carrying amount of the asset is increased to its
revised retoverable amount, provided that th‘is‘amou_nt does not eXcec/ed the carrying amount
‘that would have been determined (net of any accumulated depreciatfon) had no impairment

loss been recognized for the asset in prior years.
3.4. FINANCIAL INSTRUMENTS

a) Initial recognition v

The Company recognizes financial assets and financial liabilities when it becomes a party to the -
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially. measured ‘at
transaction price. Transaction costs that are direétly attri‘but_able to the acquisition or issue of
financial assets and ﬁnancial. liabilities, that are not at fair value through profit or loss, are -

added to the fair value oninitial recognition.

b) Subsequent measurement

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost using Effective Interest Rate
method if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset -give rise on
- specified dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding.



(ii) Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest
method. For trade and other payables maturing within one year from the Balance Sheet date,

the carrying amounts approximate fair value due to the short maturity of these instruments.

c) Impairment of financial assets

With regard to trade receivables, an impairment analysis is performed at éach reporting date.
The‘ expected credit losses over lifetime of the asset are estimated by adopting the simplified
approach using a provision matrix which is based on historical loss rates reflecting current
condition and forecasts of future economic conditions. In this approach assets are grouped on
the basis of similar credit characteristics such as industry, customer segment, past due status

and other factors which are relevant to estimate the expected cash loss from these assets.

Other financial assets are tested for impairment based on significant change in credit risk since
initial recognition and impairment is measured based on probability of default over the lifetime

when there is significant increase in credit risk. -

d) Derecognition

Financial Assets v

The Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition. On derecognition of a financial asset in its entirety, the difference between the
carrying amount of financial asset on the date of de-recognition and the consideration received

is recognised in the Statement of Profit and Loss. !

Financial Liabilities

The company derecognizes a financial liability when its contractual obligations are discharged

or cancelled, or expires.

e) Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount is presented in the statement of
financial position when, and only when, the Company has a legal right to offset the recognised
amounts and intends either to settle on a net basis or to realize the assets and settle the liability

simultaneously.



3.5 PROVISION NTINGENT LIABILITIES AND CONTINGENT ASSETS

a) Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated 'reliably, and it is probable that an outflow. of
economic benefits will be required to settle the obligation. If the effect of the time value of
monéy is material, provisions are determined by discounting the expected future cash flows ata
pre-tax rate that reflects cu’rrént market assessments of the time value of money and the risks-
specific to the liability. Where discounting is used, the increase in the provision due fo the

passage of time is recognized as a finance cost.

b) Contingent Liability

Contingent liability is a possible obligation arising from past events and whose existence will be ‘,,
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity or a present obligation that arises from past events but is
not recognizéd because it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation or the amount of the obligation cannot be

measured with sufficient reliability.

Contingent Liability is disclosed after careful evaluation of facts, uncertainties and possibility of
reimbursement, unless the possibility of an outflow of resources embodying economic benefits

is remote. Contingent liabilities are not recognized but are discloséd in notes.

c) Contingent Assets
A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the entity.

Contingent assets are not disclosed in the financial statements unless an inflow of economic

benefits is probable.

3.6 REVENUE RECOGNITION

Royalty Income
The revenue from sales or usage-based royalty is recognized only when the later of the

following events occur:



¢ When the customer makes the subsequent sale or use that triggers the royalty
¢ The performance obligation to which some or all of the sales-based or usage-based royalty

has been allocated is satisfied (or partially satisfied).

3.7 BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized as part of the cost of that asset. The capitalization rate is
determined based on the weighted average of borrowing costs applicable to the borrowings of
the Company which are outstanding during the period, other than borrowings made specifically
towards purchase of the qualifying asset. ’

Other borrowing costs are recognized as expenses in the period in which they are incurred.

3.8 INCOME TAXES

Income tax expense comprises current and deferred tax. It is recognized in profit or loss except
to the extent that it relates to items recognized directly in equity or in Other Comprehensive ’
Incorﬁe. |

a) Current tax ‘ L
Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year aftef taking credit of the benefits available under the Income Tax Act and any
adjustment to the tax payable or receivable in respect of previous years. It is meaéured using.
tax rates enacted or substantively enacted at the reportihg date. Minimum Alternate Tax (MAT)
is accounted as current tax when the Company is subjected to such provisions of thé In‘come

Tax Act.

Current tax assets and liabilities are offset only if, the Company:
i) has a legally enforceable right to set off the recognized amounts; and
ii) intends either to settle on a net basis, or to realize the asset and settle the liability

simultaneously. .

b) Deferred tax

Deferred income tax assets and liabilities are recognized for all temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. A deferred income tax asset is recognized to the extent that it is probable that

future taxable profifs will be available against which deductible temporary differences and tax



losses can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced

to the extent that it is no longer probable that the related tax benefit will be realized.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the
extent that it has become probable that future taxable profits will be available against which

they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the reporting

date.

3.9 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with
original maturities of three months or less that are readily convertible to known amounts of

cash and which are subject to-an insignificant risk of changes in value.

3.10 CASHFLOW STATEMENT

Cash flow statements are prepared in accordance with “Indirect Method” as explained in the
Accounting Standard on Statement of Cash Flows (Ind AS - 7). The cash flows from regular

revenue generating, financing and investing activity of the Company are segregated.

3.11 EARNINGS PER SHARE

Basic éarnings per share is calculated by dividing the net profit or loss. for the period
attributable to Equity Shareholders by the weighted average number of equity shares

outstanding during the period.

For the purpose .of calculat‘ihg diluted Earnings per Share, the net profit or loss for the period
attributable to Equity Shareholders and the weighted average number of shares outstanding

during the period are adjusted for the effects of all dilutive potential equity shares.

3.12 FAIR VALUE MEASUREMENT '

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an_
orderly transaction between market participants at the ‘measurement date. In estimating the

fair value of an asset or a liability, the Company takes into account the characteristics of the



asset or liability if market participants would take those characteristics into account when

pricing the asset or liability at the measurement date.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants act

in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs. All assets and liabilities for
which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy based on the lowest level input that is significant to the fair value

measurement as a whole. The fair value hierarchy is described as below:

Level 1: Unadjusted quoted prices in active markets for identical assets and liabilities.
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3: Unobservable inputs for the asset or liability

3.13 FOREIGN CURRENCY TRANSACTIONS

a) Initial recognition:
Transactions in foreign currencies are translated into the Company’s functional currency at the

. exchange rates at the dates of the transactions.

b) Conversion: _

Monetary assets and liabilities denominated in foreign currencies are translated into the
| functional currency at the exchange rate at the reporting date. Non-monetary assets and

liabilities that are measured at fair value in a foreign currency are translated into the functional

currency at the exchange rate when the fair value was determined. Non-monetary assets and

liabilities that are measured based on historical cost in a foreign currency are translated at the

.

exchange rate at the date of the transaction.

c) Exchange difference:
Exchange differences on monetary items are recognized in profit or loss in the period in which

they arise.



19. EARNINGS PER SHARE (EPS)

Rs. In' Millions

Particulars 'March 31,2025 | March 31,2024
| Basic and Diluted EPS _
Profit/ (loés) attributable to Equity Shareholder (A) 1.53 | 1.98
Weighted average number of equity shares 380,000 1 380,000
outstanding (B) “ '
Basic and Diluted EPS (A) /(B) (InRs.) 4.02 5.21
20. AUDITORS’ REMUNERATION
| : Rs. In Millions
‘ | Particulars - March 31,2025 | March 31, 2024
Payment to Auditors’ as
- Auditor 0.075 0.075
- For taxation matters 0.025 0.025
Total 0.10 0.10
21. CAPITAL AND OTHER COMMITMENTS
Particulars March 31, 2025 | March 31, 2024
Estimated amount of contracts remaining to be NIL NIL
executed on Capifal Account not provided for (net of )
‘advances) ' ‘ |
- Export Commitment NIL NIL
Operating and Finance Leases NIL NIL




22. FINANCIAL INSTRUMENTS

i) The carrying value and fair Value of financial instruments by each category as at March 31,

2025 are as below:

Rs. In Millions

Particulars March 31, 2025
Total Total Fair
Amortised
FVTPL | FVTOCI Carrying Value
Cost
‘ Value

Financial Assets:

a. Cash and Cash Equivalents - 0.26 0.26 | 0.26
b. Other Bank Balances - 0.35 0.35 0.35
Financial Liabilities: -

a. Non-current borrowings - 21.34 21.34 21.34
b. Trade Payables - 72,70 72.70 72.70

The carrying value and fair value of financial instruments by each category as at March 31,

2024 are as below:

Particulars March 31,2024
Total Total Fair
Amortised
FVTPL | FVTOCI Carrying Value
Cost
Value
Financial Assets:
a. Cash and Cash Equivalents - - 0.45 0.45 0.45
b. Other Bank Balances - - 0.35 0.35 0.35
Financial Liabilities: -
a. Non-current borrowings - - 23.04 . 23.04 23.04
b. Trade Payables - - 72.70 72.70 72.70

ii) Fair Value of financial_assets and liabilities measured at amortised cost

The carrying amounts of trade receivables, trade payables, cash and cash equivalents are

.considered to be the same as their fair values, due to their short term and settlement on demand

nature.




23. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company has exposure to the following risks from its use of financial instruments:

e Credit risk ‘ | |

« Liquidity risk

o Market risk

e Currency risk

The Board of Directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. The Board of Directors has established a risk
management policy to identify and analyze the risks faced by the Company, to set appropriate
risk limits and controls, and to monitor risks and adherence to limits. Risk management systems

are reviewed periodically to reflect changes in market conditions and the Company’s activities.

24, RELATED PARTY DISCLOSURES

Related party disclosure, as required by Indian Accounting Standard-24, is as below:

a) Nature of Related Party Relationships
Key Management Personnel (KMP):

Mr. P. Sundararajan - Managing Director

Mrs. S.Latha - Director |
Holding & Associate Company:

S.P Apparels Ltd - Holding Company,

Crocodile International Pte. Ltd. - Investor Company

Entities controlled by KMP:
S.P Lifestyles
Poornam Enterprises Pvt. Ltd.

S.P.Retail Ventures Limited



a) Details of related party transactions during the period and balances outstandihg:

Rs. In Millions

March 31, March 31,
Particulars Nature of relationship 2025 2024
Transactions
Royalty received
| ) o Entities controlled by 25.47
S.P. Retail Ventures Limited 27.04
: KMP
Royalty paid
Crocodile International Pte. Ltd. Investor Company 2217 21.00
Repayment of unsecured
borrowings
Key Management -
Mr. P. Sundararajan 1.70
Personnel
Balances outstanding
| Unsecured borrowings
. Key Management
Mr. P. Sundararajan 21.34
: ‘ Personnel 23.04
Trade Payables
S.P. Apparels Limited | Holding Company 72.70 72.70
Other current assets
. Entities controlled by 24.92
| S.P. Retail Ventures Limited 23.28
KMP »
Other current liabilities
Entities controlled by 2.14
Poornam Enterprises Pvt. Ltd. 2.14
KMP
Crocodile International Pte. Ltd. ‘Investor Company 14.39 15.68




25. THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT (MSMED) ACT, 2006

The Company has not received any memorandum (as required to be filed by the suppliers with
the notified authority under Micro, Small and Medium Enterprises Development Act, 2006),
claiming their status as Micro, Small and Medium Enterprises and consequently the amount

paid/payable to these parties has been considered as NIL.
" 26.LOANS & ADVANCES GIVEN TO RELATED PARTIES

The Company has not made any Loans and Advances in the nature of loans to the promoters,
director, KMPs or related parties (as defined under Companies Act, 2013) either severally. or

jointly with any other person, during the year.

27 .vSECURITY OF CURRENT ASSETS AGAINST BORROWINGS

At any point of time thé Company has not availed ‘any borrowings form banks or financial

institutions on the basis of security of current assets. -
28.DETAILS OF BENAMI PROPERTY HELD

There are no proceedings which are initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and

rules made thereunder.

29. WILFUL DEFAULTER

The Company is not declared as a wilful defaulter by any bank or financial institution or other

lender.

30. RELATIONSHIP WITH STRUCK OFF COMPANIES
During the year, the Company has not entered into any transactions with companies struck off

under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.



31.REGISTRATION OF CHARGE

The Company does not have any pending creation of charges or satisfaction of charges which

are yet to be registered with Registrar of Companies, beyond the statutory period.

32. DISCLOSURE WHERE COMPANY HAS GIVEN LOAN OR INVESTED TO OTHER PERSON

ORENTITY TO LEND OR INVEST IN ANOTHER PERSON OR ENTITY

The Corhp'any has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person or entity, including foreign

entities.

33.DISCLOSURE WHERE COMPANY HAS RECEIVED FUND FROM OTHER PERSON OR
ENTITY TO LEND OR INVEST IN OTHER PERSON OR ENTITY

During the year, the Company has not received any fund from any person or entity, including

foreign entities.

34. UNDISCLOSED INCOME -

The Company has not entered into any transaction that has not been recorded in the books of

accounts, or that has been surrendered or disclosed as income during the year in the tax "

assessments under the Income Tax Act, 1961.

35. CSR EXPENDITURE

The Company is not covered. under section 135 of the Company Act, 2013 and hence the

disclosure requirements of Corporéte Social Responsibility (CSR) are not applicable.

36. DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY

The Cofnpany has not tréded or invested in Crypto Currency or Virtual Currency during the

year, and hence the relevant disclosure requirements are not applicable.
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37.RATIOS

The following are analytical ratios for the year ended March 31, 2025.

Note

Liability

Particulars | Numerator | Denominator |  Asat Asat Variation
31.03.2025 | 31.03.2024 | (in %)
Current Current Current 0.32 0.30 7.00 1
Ratio Assets Liabilities
Debt-Equity | Debts Equity (0.35) (0.37) @90 | 1
Ratio
Debt Service | Earnings. Interest + NA NA NA| NA
Coverage available for | Installments
Ratio '| Debt Service
Return - on | Profit after | Average (0.02) (0.03) (17.19) 1
Equity Ratio . | Tax shareholder »
equity
Inventory Cost of | Average NA NA NA ‘ NA
turnover Goods Sold ' | Inventories
‘ratio
Trade Total Average NA NA NA | NA
Receivables | Turnover Account
turnover | Receivable
ratio |
Trade Purchase Average NA NA NA | ‘NA
payables | Account
turnover » Payable
ratio
Net capital | Total Net Working (0.44) (0.39) 1271 1
turnover Turnover Capital
ratio ‘
Net  profit | NetProfit | Total 0.06 008 (2739)] 2
ratio ; Turnqver | |
Return  on | Net  Profit | Shareholder (0.13) (10.10) 98.75 3
Capital before funds + Total ‘
| employed Interest & | Debt +
| Taxes Deferred Tax




Return  on Investment | Average NA NA NA| NA

investment income | Investment

Reason for Variation

1. As the variation is not more than 25%, no reason for variation is mentioned as per
disclosure requirements of Schedule III of Companies Act, 2013.

2. Due to reduction in profit after tax for the year net profit ratio has decreased.

3. Due to increase in profit before tax and repayment of borrowings, return on capital

employed ratio has strengthened.

38. PREVIOUS YEAR FIGURES

Previous years’ figures have been regrouped / reclassified, wherever necessary, to conform with

the current period presentation.

For CROCODILE PRODUCTS PRIVATE LIMITED For RAJAN SANKAR & CO.
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