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CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UIS101TZ1998PTC008439) Ph: 04296- 714000

Notice to Shareholders

Notice is hereby given that the Twenty Ninth Annual General Meeting of Crocodile
Products Private Limited will be held on Saturday, the 30th September, 2023 at 10.00 A.M
at the Registered Office of the Company at 39A, Extension Street, Kaikattipudur, Avinashi-
641654 to transact the following business:

Ordinary Business:

I. To receive, consider and adopt the audited Statement of Profit and Loss for the year
ended 31* March, 2023 and the Balance Sheet as at that date together with the Report
of the Board of Directors and the Auditors thereon.

2. To consider Mrs.S.Latha, Director, who retires by rotation and being eligible offers

herself for re-appointment.

(By the order of the Board)
For Crocodile Products Private Limited

P.Sundararajan

Chairman
(DIN:00003380)
Avinashi
15.05.2023
Notes:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the Company. The
instrument appointing a proxy shall be deposited at the registered office of the Company
not later than 48 hours before the scheduled time for holding the meeting



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur. Avinashi-641654
(CIN: UI810ITZ1998PTC008439) Ph: 04296- 714000

DIRECTORS® REPORT

Dear Members,

Your Directors take pleasure in presenting the Twenty Ninth audited financial
statements of the Company for the year ended 31 March, 2023.

1. REVIEW OF FINANCIALS
(Rs. In Millions

31-03-2023 31-03-2022

S. Particulars (Amount in Rs.) | (Amount in Rs.)
i 1.| Revenue from Operations 19.48 11.35

2| Other Income 0.01 0.06
Less

3.| Expenses 15.97 11.54

4. | Depreciation 0.06 0.21

5| Interest - &

6.| Taxes 1.39 2.23

7.| Net Profit /(Loss) after Tax 1.00 (2.58)

2. OPERATIONS REVIEW

During the year the Company made an income of Rs.19.48 million by way of
Royalty income as against Rs.11.35 million for the year 2021-22. The Profit after
tax for the year 2022-23 is Rs. 1.00 million as against the Loss of Rs.2.58 million
in the year 2021-22.

3. BOARD MEETINGS
During the financial year 2022-2023, the Board of Directors of the Company duly
meet 4 times i.e. on 18.05.2022, 08.08.2022, 27.10.2022 and 06.02.2023 The

intervening gap between the two meetings was within the period as prescribed
under the Companies Act, 2013.

4. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors hereby
confirm the following:



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A. Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UI8101TZ1998PTC008439) Ph: 04296- 714000

1. In the preparation of the annual accounts, for the financial year ended 31* March,
2023, the applicable accounting standards had been followed and there are no
material departures;

N

The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for the year ended on that date;

3. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

4. The Directors had prepared the annual accounts on a going concern basis; and

5. The Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

5. EXPLANATION TO THE REMARKS CONTAINED IN THE AUDITOR’S
REPORT

As required under Section 134(3)(f) of the Companies Act, 2013 in respect of the
remarks contained in the Auditor’s Report, the following explanation is furnished.

Due to accumulated losses up to 31.03.2023 amounting to Rs.102.17 Million the net
worth of the Company has eroded. However, the financial statements have been
prepared on the principles of going concern in view of the continuous financial support
of the holding Company and the Company is optimistic of the future business
prospects.

6. PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT

During the financial year 2022-2023, the Company has not made any investment.
Further the Company has not given any guarantee or security to any person or body
corporate.

7. PARTICULARS OF RELATED PARTY TRANSACTIONS

All Transactions entered into with related parties as defined under Companies Act
2013, during the financial year 2022-23 were in the ordinary course of business and on
an arm’s length basis. And the same is disclosed as notes to the accounts.



CROCODILE PRODUCTS PRIVATE LIMITED

Registered Office: 39A, Extension Street. Kaikattipudur, Avinashi-641654
(CIN: UIS10ITZ1998PTC008439) Ph: 04296- 714000

8. DIRECTORS

There is no changes made in the Board of Directors of the Company during the
financial year 2022-2023.

9. AUDITORS

M/s. Rajan Sankar & Co., Chartered Accountants, Coimbatore, (Firm Registration no.
0034308) were appointed as the statutory Auditors of the Company for a period of five
years at the Annual General Meeting of the Company held on 25" September 2020.
The Company has received a certificate from the statutory auditors to the effect that
their appointment as the Statutory Auditors of the Company would be within the limits
prescribed under section 139 of the Companies Act, 2013.

10. DEPOSITS

The Company has not accepted any public deposits and as such, no amounts on
account of principal or interest on public deposits were outstanding on the date of the
Balance Sheet.

11. PARTICULARS OF EMPLOYEES

There are no employees within the meaning of section 197(12) of the Companies Act,
2013 read with Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

12. MATERIAL CHANGES & COMMITMENTS

There has been no material changes and Commitment affecting the financial position of
the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate and date of the Report.

13. EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, the Company is not
required to attach the extract of annual return in case the Company does not have
website.

14. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UI8101TZ1998PTC008439) Ph: 04296- 714000

15. ACKNOWLEDGEMENT

The Board thank the Company’s joint venture associate, M/s.Crocodile International
Pte. Ltd., Singapore and M/s. S.P.Apparels Ltd, the holding company for their
excellent guidance to the Company. The Board also wish to thank its customers,
distributors, wholesalers, dealers, showrooms, factory outlets, vendors, suppliers and
the employees of these entities for their co-operation.

The Board also record its appreciation for the dedicated service being extended by the
employees of the Company.

(By order of the Board)
For Crocodile Products Private Limited

15.05.2023 P.Sundararajan
Avinashi Chairman
DIN:00003380
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INDEPENDENT AUDITOR'S R_EPOR.T

TO THE MEMBERS OF CROCOD]_LE PRODUCTS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion" ' _ _ _
We have audited the standalone financial statements of CROCODILE PRODUCTS PRIVATE
LIMITED {‘the Company‘),'.wh_ich comprise the Balancéﬁ Sheet as at March 31, 202.3, the
Statement of Profit and Loss. (including Other .Cdm'prehen.sive Income),"thé Statemént_ of
Changes in Equity and the Statement of Cash Flows for the Year ended on that date and a
summary of significant accounting policies and othér explanatory infor:matior.l (hereinafter'

referred to as “Standalene Financial Statements™).

In our opinion and to the best of our information and according to the eiplanations gi\?en to us, |
the aforesaid standalone financial statements give the information required by the Companies .
Act, 2013 ("the Act"} in the manner so required and give é true and fair view in corifdrmity with
the 'Indian Atcoﬁnting : Standards prescribed under section 133 of the Act read with the
Companies (indian' ACCOunting Standards] Rules, 2015, as amended (‘Ind AS’) and other
accounting principles generally a'ccept.éd in India, of the state of affairs of the Company as at
March 31, 2023, and its loss, total 'comprehen.sive income, changes in equity and its cash flows

for the year énde'd'(.}n that date.

. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143[10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Finaﬁéial_-Stafémen.ts section of our

report. We are ihdependent of the Company in accordance with the Code of Ethics issued hy thé



Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and

the Rules thereunder, and we have fulfilled our other ethical responsibilities in aecordance with

these requirements and the Céde of Ethics. We believe that the audit evidence obtained by usis .

sufficient and appropriate to pi"ovide a basis for our opinion on the standalone financial

statements.

Information other than the Standalone Financial Statements and Auditor’s report

thereon

The Compdny’s Management and Board of Directors are responsible for the other information. |

The other information comprises the information. included in the Company Annual Report, for

“example, Corporaté :Overview, Key High.l-ighfs, Board’s Report including Annexures thereto etc,,

but does not include -the standalone financial statements and Auditor’s Report thereon. The.

annual reportis expected to be made available to us afte_r the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we

will not express any form of assurance conclusion thereon.
. ) u i

“In connection with our audit of the standalone financial statements, our responsibility is to read

the other information identified above ‘when it becomes available and, in deing so, consider.

whether the other -informatj.on is materia]]y- inconsistent with the standalone financial
statements or our knowledge obtained durmg the course of our audit or 0therw1se appears to

_be materlaily mlsstated

When we read the annual report, if we conclude'that there is material misstatement therein, we

are required to commumcate the matter to those charged with governance as reqmred under SA_

- 720 ‘The Audltor s respon51b1]1t1es Retating to Other Information’.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

The Company's Mahagement and Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation and presentation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial

performance including other comprehensive income, cash flows and changes in equity of the

Al



Company in accordance with the Ind AS and other accounting principles generally accepted in

India.

;
This responsibility also incluaes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for prewmtr.iril;c:,r
and detecting frauds and. ether irregularities; selection and application of 'a_ppropriate
accou'ﬁting policies; making judgments and estimates that aré reasonable _an.d prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring fhe accuracy and completeness of the accounting i‘_e.c'ords,
relevaﬁt to the preparation ahd presentation of the standalone fin;in_cia.l stateme_nts'.that givea

true and fair view and are free from material misstatement, whether due to fraud or error.

‘In preparing the 'stél.'ndalone financial stateménts, the Management Iand Board of Directors are
responsible for assessing the Company's'abil_i_ty to continue as a going concern, disclo_sing,. as
épplicable, matters related to going concern,and using the going concern basis of accounti:n_.g
unless the Board o.f Directors either intendé to liquidate the Company or to cease opéra_tions, ar

has no realistic alternative but to do so. .

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility for the audit of the Standalone Financial Statémentg :

Our objectivés are. to obtain reasonahle assurance about whether the ;tanda_lone financial
statements as a whb]e_ are free from material misstatement, whether due to .ff-aud or error, and
t.o issue an auditor’s .'r_eport that includes our opinion, Reésohab-le assurance is a h_igh level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
..detect a material misstatement w_hep i_t exists. Misstatements can arise from fraid or error and
are. considered material if, individually or in the éggregate, they could reasonably be expected
' to-in_ﬂuence the economic decisiohs of users taken on the basis of these standalone .fina'nﬁci'al'

statements.

~ As part of an audit in accordance with SAs, we exercise professiona_l judgment and maintain

professional skepticism throughout the audit. We also:



o [dentify and assess the risks of material misstatement of the standalone financial étatements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

" misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial.control relevant to fhe audit in order to design -
audit procedures that aré appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to standalone financial statements in

place and the operating eftectlveness of such contr 015

a Evélua_te the appropriateness of accounting policies used and the reasonableness of

-accounting estimates and related disclosures made by management and board of directors.

"= Conclude on the appropriateness of Imanagement's and board of d.ifec_to'rs use of the going
cohcern basis of.ac'{:ounting in prépar_ation of standalone financial statemen.ts and, based on
the audit evidence obtain;d. whether a material uncertainty exists related to events or
conditions that may cast signiﬁcént doubt on the Company’s.ability to continue as a going
concern. If we conclude that a ma_térial uncertainty exists, we are required to draw attention
in our auditor’s repert to the related disclosures in the standalone financial statements or, if .
such disclosures are inadequate, to modify our opihioh. Our conclusions are based on the
“audit evidence ‘obtained up to the date of our auditor’s report. However, future events or

COHdlthI’lS may cause the Company to cease t(} continue as Ei gomg COncern.

S Evaluate the overall presentation, structure and content - of the standalone financial
statements, including the disclosures, and whether the standalone financial_stétements
represent the underlying transactions and ‘events in a manner that achieves fair

‘presentation.

Materia]ify is the-rﬁagnitud.e 'of.misstateme.n.ts in .the standalone financial statemenfs that,
individually or. in -aggregate; makes it probable that the economic .decisions of a reasonably
knowledgeable user of the standalone financial statements may be inﬂﬁ'enced. We consider
quantltatwe materiality and qualitative factors in -

() plannmg the scope of our audit work md in evaluatmg the results of our work; and



(i)

to evaluate the effect of any identified misstatements in the standalone financial

statements..

!

We communicate with those charged with governance regarding, among other m'attérs:, the

planned scope and timing of the audit and significant audit findings, including any significan.t

deficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,’

and where applicable, related safeguards.

Reports on Other Legal and Regulatory Requirement

1.  Asrequired by section 143(3) of the Act, based on our audit we report that:

a)

b)

d).

We have sought and obtained all the information and explanations which to the best of -

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept. by the

Company so far as it appears ffom our examination of those books.

~ The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including

Other Comprehensive Income, Standalone Statement of Changes in Equity and
Standalone Cash Flows dealt with by this Report are in agreement with the books of

account,

In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March

31, 2023 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2023 from being appointed as a director in terms of

Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
Standalone financial statements of the Company and the operatihg effectiveness of

such controls, refer to our separate Report in “Annexure A", Qur report expresses an
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unmodified opinion on the adequacy and operating effectiveness of Lthe Company’s |
internal financial controls with reference to Standalone financial statements.

f
With respect to the other matter_s to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:
In our epinion and to the best of our information and according to the explanations

given to us, the Company has not paid any remuneration to its directors during the

year and hence, reporting under the provisions of section 197 of the Act is not

. applicable.

h)

With respect to the other matters to be included in the Auditor’s Report in accordance

~ with Rule 11 of the C(Jmpames (Audlt dnd Audltorsj Rules 2014 as amended in our

" opinion and to the best of our 1nf0rmat10n arid accordmg to the explanations given to

us:

(i) The Company does not have any pending litigations which would impact its
financial position.” . '
_ i _ .
(ii) The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

(iii)There has not been an' accasion in case of the Company during the year under
- report to transfer any sums to the Investor Educatlon and Protection Fund by the

Com pany.

(iv) .(a) The Management has repre_sen.l.ted that, to the best of its knowledge and belief,
" no funds (which are material either in.dividu'ally or in the aggregate) have been -
advanced or ldaned or invested (either from borrowed funds or shafe pfemium or

- any other sources or kmd of funds} by the Company to or in any other person: or
entity, including forelgn entity (“Intermediaries”), with the und_erstandmg, whether
recorded in wrltmg or otherwise, th_at.the'_ Intermedialjz shall,'wh_ether, directiy or
indirectly lend or .' invest in other persons or entities identified in any manner

| whatsoever by.or on behalf of the Company [“U.lt'ir'nat.e Beneficiaries”} or provide

any guarantee, security or the like on behalf of the Ultimate, Beneficiaries;



(b) Thé Management has represented, that, to the best of its knuwledge and b.eiief,
no. funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including t'"oreign entity
(“Funding Parties”), with the underétanding, whether recorded in writing or

~ otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identiﬁed in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, secufity or the

like on behalf of the Ultimate Beneficiaries;

'(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothihg has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

, provided under (a) and (b) above, contain any material misstatement.
(v} The Company has not declared or paid any Dividend during the year.

(vi}Proviso to Rule 3(1) of the Com;ﬁanies {Accounts) Rules, 2014 for. maintaining
books of account using accounting software which has a feature of recording audit
trail (edit ]Ogj facility is applicable to the Company with effect from April 1, 2023,
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

- 2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued hy the

Central Government in terms of Section 143(11} of the Act, we give in "Annexﬁre B” a
~ statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

For RAJAN SANKAR & CO.
Chartered Acceuntants

Firm’s Registration Number: 003430S

AARTHI! BELLIE
> PARTNER
" Membership Number: 219819
Date : May 15,2023 ) _ _ UDIN: 232.198.198GPJZM6776

Place : Coimbatore




" ANNEXURE A TQ INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1{f) under '‘Report on Other Legal and Regulatory Requirements’

section of our report to the members of Crocodile Products Private Limited of%even date)

" Report on the Internal Financial Controls with reference to Standalone Finarncial

(“the Act”l

We have audlted the internal flnanf:lal controls w1th reference to Standalene F1nar1c1al

Statements ofCROCODILE PRODUCTS PRIVATE LIMITED (‘the Company”) as on March 31 2023

in eon]unctlon w1th our audit of the- standalone financial statements of the Company for the year

ended on that date.
Management’s Responsibility for Internal Financial Controls

The Compa’ny’s_ management and board of directors are responsible for 'eetablishing_ and
maintaining internal financial controls with reference to Standa]one Financial Statements based

on the internal control over financial reporting criteria esteblishe_d_b'y_ the Compariy considering
the essential components of iut.ern.al control stated in the thidahce Note on Audit of Internai" -
Financial Controls over F1nanc1al Repmtmg issued by the Instltute of Chartered Acmuntdnts of
India (‘the ICAT’). These respon51b1ht1es include the design, 1mp]ementat10n and mamtenance of

‘adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the S-aféguerding of -
its assets, the pr.evention and detection of frauds and errors, the’ accuracy end eerﬂpleteness of
the accounting re'eords, and the timely preparation of reliable financtal information, as required

: under the Companies Act, 2013,

Auditors’ Responsibility
Qur responsibility is to express' an opinion 'on't_he Company's ihtereai financial controls with -
reféren_ce to Stan.dalone Financial Staterﬁen’ts based on our audit. We conducted our audit in
accordar_lce with the Guidance Note on Audit of Internal 'Fineneial Controls Over Financial
‘Reporting (the "Gui__dance Note") issued by the ICAI and the Standards on Auditing prescribed
- under section 143[10] of the Act, to the extent applicable to an audit of internal financial '
controls w1th reference to standalone financial statements Those Standards and the Guidance |
_ Note require that we comply with ethical requirements and plan and' perform the audit to
obtam reasonable assurance about whether adequate internal financial controls Wlth reference:

to standalone financial statements was established and maintained and if such controls



operated éffectively in all material réspects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controis system with reference to standalone financial statements and their
operating effectiveness. Our audit of int_e'rnal financial controls with reference to standalone
financial statements included obtaining an understanding of internal financial controls with
reference to standalone financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on
- the aésesséd risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone financjal . statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system' with reference

to standalene financial statements.

M_éaninﬂ of Internal Financial Controls with reference to standalone financial statements

_ " _ : : :
A Company's internal financial control with reference to standalone financial statements is a
process designed to provide reasonabhle assurance reg.a.rding the re]iabiiity of financial reportin'g
a.nd the preparation of standalone financial statemerits for external purposes in accordance with
- generally accepted accounting pri_nci_ples. A Company's internal financial control with reference

to standalone financial statements includes those policies and procedures that;

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit - '
preparation of standal_one'ﬂnancial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made

only in accordance with authorizations of management and directors of the Company;

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on

the standalone financial statements.



Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements ' ' ' | '
= ’

Because of the inherent limitations of int'ern_al' financial controls over. financial repm'ting,
including the p’ossibﬂity of collusion or improper management override of contrdls,-mat_eriai..
misstatement_s due to error or fraud may occur and nof be detected. Also, pf_ojéctio_ns of any
evaluation of the internal financial controls with reference to standalone financial statements to
future ﬁeriods are subject to the risk that the internal financial control wi.th referenﬁe to
sfé-ndalone'- ﬁnanc.ial statements may become in_adequate because of change_s in c'ohdit:ions, or

that the degree of compliance with the policies or proc_edu'res'may de{er.iorate.
Opinion

In our opinion, to the best of our information-and according to the explénations given to us, t_hé _
Company has, m all material respects, an adequate internal financial controls system with
réferencé to standalone financial statementé and such .int_ernal fi.nancial cd_ntrols With refe_r.enté
to standalone financial statements were operating effectively as at March 31, 2023, based on the .
criteria for internal control with reference .tb standalone financ_ia‘l..state_ments established by the
Company considering the eséential compdnents'of internal control sfa'ted in the Guidanc_é Note . -

on Audit of Internal Financial Controls over Financial reporting issued by the_ ICAL

For RAJAN SANKAR & CO.
‘Chartered Accountants '

Firm’s Registration Number: 003430_8._ '

ome—

AARTHI BELLIE
) PARTNER
" Membership Number: 219819

Place : Coimbatore o .
Date : May 15,2023 - : . UDIN; 23219819BGP]ZM6776




ANNEXURE ‘B’ TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements' section

of our report to the members of Crocodile Products Private Limited of even date)

The Annexure referred to in our Independent Auditors’ Report to the members ef the Company

on the financial statements for the year ended March 31, 2023, we report that:

(1)

(a) {A) According to the information and explanation given to us and on the basis of

.examination of records of the Company, the Company has maintained proper records

showing full particulars, including quantitetive details and situation of Property, Plant
and Equipment. _ | _ | N - '

(B) According to the information and expla.nation._given to us and on the basis of
examination. of records of the Company, the Cor’npény has maintained proper records

showing full particulars of intangible assets.

(b) According to the information and explanation given to us and on the basis of
examination of records of the Co-mpany; Property, Plant and Equipment have been
physically verified by the management ‘at regular intervals and no materlal

discrepancies have been noticed on such VEI‘If]CEltiOIl

(¢) According to the information and explanation given to us and on the basis of
examination of.rec_ofds of the Com[eany, the Company does _'not hold any immovabie
property during the period and accordingly the provisions of Clause 3(i)(c} of the Order

are not applicable to the Company.

[cl_]. According to the informati'en and. exp_lenation given to us and on the basis of
examination of records of the Comp'any, the Company has not revalﬁed its Prepertjr,
Plant and.Equipment (including Right.of Use Assets) or illtallgible assets 0_1‘.b.0th during
the peried. | | |

{e) According to the information and expla‘natien given to us and on the basis of

" éxamination of records of the Company, there are no proceedings which are initiated or

pending against the Company for holding any benami property under the Benami
Transactions (Pro_hibitioﬁ) Act, 1988 (45 of 1988) and rules made thereunder.



(ii)

(i)

(iv)

(v)

(vi)

(vii)

(a]' According to the information and explanations given to us, the Company does not
hold any inventory and accordingly the provisions of clause 3(ii)(a) are not applicable to

the Company. ‘

(b} According to the information and explanations given to us and on the basis of
examination of records of the Company, at any point of time of the year, the company has

not been sanctioned working capital limits in excess of five crore rupees, in aggregate,

from banks or financial institutions on the basis of security of current assets and

~ accordingly the provisions of clause 3(ii}{b) are not applicable to the Company.

Accbrding to the information and explanations given to us and on the basis of
examination of the records of the Company, the Company has not made investment in, or
prowded any guarantee or security, or granted any ioans or advances in the nature of
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other

parties.

In our, opinion and according to the information and explanations given to us, the

Company has not made any loans, investments, guarantees, security within the

‘provisions of section 185 and 186 of the Companies Act, 2013. Accordmgly, the

prowsmns of clause 3 (iv) of the Order are not appllcable to the Company

According to the information and explanations given to us and on the ‘basis of our

‘examination of the records of the Company, the Company has not..accepted any deposits

from the phbli{: and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any othe_r relevant provisions of the Act and the

Companies (Aeceptallce of Deposit) Rules,' 2015 i_mith regard to the deposits accepted

. from the public are not applicable to the Company.

[n our opinion and on the basis of examination of records of the Company, “the
maintenance of Cost Records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the

Company.

(a) The Company does not have liability in respect of Service Tax, Duty of Excise, Sales
Tax and Value added tax during the period, since effective 1 july, 2017 these statutory

dues has been subsumed into Goods and Services Tax (GST}.



(viii)

- (ix)

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has been regular in deposutmg-

_ undlsputed statutory dues including Goods and Services Tax provident fund, employees’

state msurance income tax, duty of customs, cess and other statutory dues with the '

approprlate authorities.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Compény, there are no dues of Goods and Services Tax
or provident fund or employees’ state-insurance or income tax or sales tax or service tax
or duty of customs or duty of excise or value added tax or cess, that have not been

deposited on account of any dlspute

According to the information and explanations given to us and on the hasis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions previously unrecorded as incomé in the books of accounts, in

tax assessments undcr the Income Tax Act, 1961 (43 of 1961) as income durmg the

- period. S

(a) According to the information and explanations given te us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment

of loans or borrowings or in the payment of interest thereon to any lenders during the -

period.

(b) According to the information and explanations given to u'_S, the Company is not

declared as a wilful defaulter by any bank or financial institution of other lender.

(¢} According to the information and explanations given to us and on the basis of our.
examination of the records of the Company, the Company has not obtained any term

loans during the year and accordmgly, the prows]ons of Clause 3(ix)(c) of the Order are

‘not apphcab]e to the Company.

~ (d) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not raised aﬁy funds on
short term basis during the year and aécordingly; the provisions of Clause 3{ix)(d) of the

Order are not applicable to the C_Qmpany.



)

x)

(xii)

. Company is not a Nidhi Company and accordingly, the provisions of Clause 3 (xii) of the _

(xiii)

(e} & (f) According to the informatien and explanations given to us and on the basis of
our examination of the records of the Company, the Company does ‘not have any

subsidiary, associate or joint venture during the period and accordingly, the provisions of

Clause 3(ix)(e) and Clause 3{(ix)(f) of the Order are not applicable to the Company.

- (a) According to the 1nf0rmat10n and explanatlons given to us and on the basis of our

‘examination of the records of the Company, the Company has not raised moneys by way

of initial public offer or further public offer mcludlng debt instruments and term loans.

Accordlngly, the provisions of clause 3(x} of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Com'pan.y,' the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, pa_rtially-or

optionaﬂy'convertible] during the period.

(a) Based upon the audit procedure's performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company

has been noticed or reported durmg the period.

- (b) No report under sub-section (12) of section 143 of the Companies Act has been filed

~in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, - _

20 14 with the Central Government, during the year and upto the date of this report.

(c) According to. the information and explanations. given by the management, the

Company has not received any whistle-blower complaints during the year.
In our opinion and according to the information and explanations given to us, the

Order are not applicable to the Company.

.In our opinion, all transactions with the related parties are in compliance with section

177 and 188 of Companies Act, 2013 and the details have been disclosed in the _Financial

Statements as required by the applicable accounting stand_ards'.



(xiv)

(a) Based on our audit procedures and in our opinion, the company has an internal audit

system commensurate with the size and nature of its business.

[

" {b) In our opinion, the Company does not have an ebligation to appoint in’ter_nal auditors

(v)

(xvi) |

in compliance with section 138 of Companies Aet, 2013 and accordi.ngly:the provisions

of Clause 3{xiv)(b) of the Order are not applicable.
Based upon the audit procedures perfofmed and the information and explanations given
by tﬁe_management_,-the company has not entered into any non-cash transactions with

directors or persons connected with the directors.

(a} In. our 0pm10n the company is not requ1red te be reglstered under section 45-IA of

" the Reserve Bank of India Act, 1934 and accordmgly, the prowsmns ofc]ause 3(xvi)(a) of

| the Order are not apphcable to the Company.

(b) Aecording to the _i'hfor.mat‘ion and explanations given to us and on t_he basis of our

" examination of the records of the Company, the company has not conducted any Non-

(xvu}

(xviii)

(xix].

Banking Financial er Housing Finance activities during the period. Accordingly, the -

_provisione of clause 3 (xvi)(b) of the Order are not applicable to the Company.

() & (d) In our opinion, the company is not a Core Investment Company (CiC) as defined -

in the regulatlons made by the Reserve Bank of Indla and accordmgly, the prowsmns of

clause 3(xvi)(c) and clause 3[Xv1) (d} of the Order are not applicable to the Company.

Based on the audit procedures performed, the Company has not 1ncurred any cash loss

durmg the financial year 2022- 23 and the Company has 1ncurred a cash loss of Rs :

Rs 132 A49 /- durmg the financial year 2021 22.

There has been no resignation of Statutory Auditors during the period and accordingly,

the provisions of clause 3 (xviii) of the Order are not 'ap_pli_c'ab]e_to the Company.

On the basis of the financial ratios, ageing and expected dates 0}' real-isation'ef fin__ancial
_assets and payment of fihanc_ial liabilities, other information accompahying' the financial
_statements, according to ‘the information and explanation given by the Board of .
Directors and ._management"_on their plans, we are of the opinion that no material

uncertainty exists as on the date of the audit report that Company is capable of meeting



its liahilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts .up to fhe date of the audit report and we neither give any guarantee
nor any assurance t_hat. all Habilities .falling d.u_e within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due.

(xx)  In our opinion and according to the information and .explanations given to us, the
provisions of the second proviso to sub-section (5) of section 135 of the Companies Act,
2013 are not applicable to the Conﬁpany. Accordingiy; the provisions of clause 3 (xx) of
the Order are not applicable to the Company.

(xxi) In our opinion and according to the information and explanations given to us, the
Company does not have the obligation to prepare Consolidated Financial Statements and
accordingly, the provisions of clause 3 (xxi) of the Order zi_re not applicable to the
Company. ' '

For RAJAN SANKAR & CO. -
Chartered Accountants
RTHI BELLIE
| PARTNER
Place : Coimbatore S | o : Membership Number: 219819

Date

: May 15, 2023 _ _ 'UDIN: 23219819BGP|ZM6776




CROCODILE PRODUCTS PRIVATE LIMITED
BALANCF SHEET AS AT MARCH 31,2023

{Rs in Millions)
Particulars Note As at March Asat March 31,
No 31, 2023 2022
ASSETS
1 | Non Curremt Assels .
_a Property, Plani and Equipment _ 5 0.75 | 0.81
h. Intangible Assets : 6 - -
. ' (.75 0481
¢. Financial Assets
_ i Others 7 . - 510
d. Deferred tax asset (net) ' 8 26.90 | 28.29
e. (ther non-current assets . 9 - 011
27.65 34.31
2 |Current Assets
a. Financial Assets .
i. Cash and cash equivalents 10 070 | 1.46
ii. Bank balances other than (i) above 10 .35 0.35
b. Current Tax Assets {Net) 11 2.97 1.36
. Other Current Assets _ : 12 12.58 1043
T 1660 13.60
Total Assets ) 44.24 4791
EQUITY AND LIABILITIES
1_ Equity . )
| a. Equity Share capital 13 © 38.00 38.00
b. Other Equity 114 (102.17) {102.17)
' {64.17) (65.17)
Liabilities
1 {Non-current Habilities
a. Financial Liabilities
i. Borrowings ) ] i5 25.04 25.04
25.04 25.04
2 | Currentliahilities ' '
a. Financial Liabilities
i.'I'tade payables - 16
- Micro and Smali Enterprises ' . - .
- Other than Micro and Smalt Enterprises ' 7270 71.30
b, Other carrvent liabilities 17 ) 10.67 16.74
' ' 83.37 88.04
Total Equity and Liahilities 44.24 47.91
See actompanying notes to the financial statements
In terms of our report attached, “ _ :
For Rajan Sankar & Co. . or and on behalf of the Board of Directdrs
Chartered Accountants _ it . {

Figm Registration No.: 0034308,

hi Bellie
Partner

P.Sundararajan
Managing BPirector
DIN: 00003380

Place ; Coimbatore
Date 5 15 May 2023

S.Latha
Executive Director
DIN: 00003388



CROCODILE PRODUCTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2023

{Rs in Millions)

Note For the year For the year
Particulars N ended March | ended March 31, |
O 31,2023 2022
INCOME

1 !Revenue from operations 18 19.48 11.35

2 (Other Income 19 0.01 0.06

| 3 {TolalIncome(1+2) 15.49 11.41
4 |EXPENSES .

Depreciation and amortisation expensg 20 0.06 0.21

Other expenses 21 15.97 11.54

Total Expenses 16.03 11.75

a Profit/ {Loss) before exchange gain/ (loss) on swap contracts,

5 jéxceptional items and tax (3-4) 346 {0.34)

6 {Exchange gain/ {loss] on swap contracts - -

7 iProfit/ (Loss) before exceptional items and tax {5-6) 3.46 {0.34)
8 {Exceptional ltems 106 -

9 iProfit/ (Loss) before extraordinary items and tax (7-8) 2.40. {0.34)
10 |Extraordinary lems - s .
11 |Profit/ {Loss) before tax {9-10) 2.40 | {0.34)
12 T:'lx.Expense:

a. Current tax expense
b. MAT Credit - -
c. Deferred tax {asser) [/ liability 1.39 2.23
Total Tax Expenses 1.39 2.23
“13 |Net profit/(Loss) for the period (11-12) 1.00 (2.58)
14 |OTHER COMPREHENSIVE INCOME
{A- {i} Hemns that will not be reclassified to Profit or Loss -
{ii} Income tax relating to items that will not be reclassified to
Profit or Loss -
B (i} Items that will be reclassified to Profit or Loss -
“ (i) income tax relating to iteins that will be reclassified te Profit
or Loss ) -
Tetal Other Comprehensive Income - -
15 [TOTAL COMPREHENSIVE INCOME (13+14) 1.00 | {2.58}
Earnings per equity share (for Continuing operation):
a. Basic ' 0,00 §. {0.00}
b. Diluted 0.00 {i1.00)
{See accompanying notes to the financial statements

[n terms of our report attached.
For Rajan Sankar & Co.
Chartered Accountants

Place : Coimbatore
Date : 15 May 2023

Afrthi Bellie -
Partner )
Membership No.: 219819

P.Sundararajan
Managing Directar
DIN: §0003380

S.Latha

Executive Director

DIN: 00003388



CROCODILE PRODUCTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCII 2023

{Rs in Millions)

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

A)

CASH FLOW FROM OPERATING ACTIVITIES

Profit / {I.oss) before Tax

Adjustment for:

Deprecation & Amortisation Expenses

Interest tncome .

Income tax ) .

Operating loss before Workihg Capital adjustments
Adjustments for {increasc) / decrease in operating agsets

(Increase) {Decrease in Loans and advances

' [Incre_ase) /Decrease in Other Current Assets

o Adjustments for increase / {decrease} in operating liabilities

8]

"

Increase/(Decrease) in Trade Payables

‘Increase/(Decrease) in Other Liabilities

Cash used in/ generated from operations

Net Cash from/{used) operating activities before Extraordinary

{Extraordinary lfems

Net Cash from /(used] in operating acﬁvlties

CASH FLOW FROM INVESTING ACTIVITIES
[nterest Income _ :

Net Cash from /. {used) in Investing Activities
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term borrowings

|Repayment of Long term borrowings

Net Cash from/ {used} in Financing Activities

Net increase/{Decrease) inCash and Cash equivalerits

|Cash and cash equivalents at beginning of the period

Cash and cash cquivalents at end of the period

|Netincrease/{Decrease} in Cash and Cash equii.failents

240 {0.34)
0.08 ! 0.21
0.01 0.06
247 (0.08)
359 (0.18)
(2.15) (9.75)
1.40 869
{6.06) 1.90
(0.76)] 059
items [0.76) 0.59 |
fA) (0.76} 0.59
o] 0,06}/
(B) (0.61) (0.06)
€3 - -
(A)+(B}+{C} ] {0.77} 0.83
181 439
1.04 1.81
{0.77) 0.83

In terms of our report atiached,
For Rajan Sankar & Co.
Chartered Accountants

Firmi Registration No.: 0034308

Aarthi Bellie
Partner :
Membership No.: 219819

Place : Coimbatore
Date : 15 May 2023

For and on behalf of the Board of Directors

P.Sundararajan

Managing Director

[EN: 00003380

S.Latha

DIN: 60003388

e

" Executive Directar



CROCODILE PRODUCTS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023

A, EQUITY SHARE CAPITAL

Equity Share Capital

No. of Shares

Amount

Balance as at March 31, 2022
Changes in equity share capital during the year

Balance as at March 31, 2023

3,80,000

3,80,000

| 3,80,00,000

3,80,00,000

B. OTHER EQUITY

Particulars

Retained
Earnings

Other items of Other
Comprehensive Income
{specify nature}

Tetal

Balance at March 31, 2022

Changes in accounting policy or prior period
errors

Restated balance at the beginning of the
reporting period

Total Comprehensive Income for the current
year '

Transfer to Retained Earnings
' Any other change (to be specified)
Balance as-at March 31,2023

(103.17)

{102.17)

(103.17)

(102.17)




CROCODILE PRODUCTS PRIVATE LIMITED
Notes anuexed to and forming part of the Finaricial Stateraenls

5._Property. Flant and Equipment (Rs1n Millions]
Particulars As atMarch 31, | AsatMarch 31,
2023 2022
Tangible Assets
Plant & machinery 0.03 .02
Furniture & fitting 0,41 0,43
Office equipment 0.0o .00
Vehicles a0 201
Elcctrical fitting 030 0.33
Compnters 0.0H} .00
{A) 075 0,81
Intangihle Assets
Patents & Trademark .
(B} - -
Tuotal Assets (A+E) 0.75 .81




_Ta_n gible Assats

{Rsin Millions)

Furniture &

|~ Particulars Plaljlt & Office ’ Vehicles E]BC'E!‘ICE![- ] Computers Total
: . machinery equipmnent e Aitting
Cost or deeimed cost
Costal 31st Mareh 2022 0.57 9.78 1.43 0.25 546 5.49 23.38
 Add: Additions during the year -
Less: Eliminated on disposals of assets -
Balance at 315t March 2023 0.57 9,78 143 0.25 5.46 5.89 23.38
impairment
Balance at 31st March 2022 0.54 9.35 143 0.24 513 5.8% 2257
Eliminated on disposals of asscts -
Depreciation for the year / (Adjusted with
Retained Earnings) : 0.03 - 0.04 0.os
Balance at 31st March 2023 0.54 9.38 .43 0.24 5.16 5.89 22.63
Carrying Amount
Balance.at 31st March 2022 0.03 0.43 0.00 001 .33 Lo 0.81
Add- Addidons durmng the year - -
Less: Eliminated on disposals of assets - - - - -
‘Less: Depreciation for the year - 003 - 0.04 .0s
Balance at 31st March 2023 0.03 041 0,00 0.01 0.30 0.00 100




6, Intangihte Assets

[Rs in Millions}

Patents &
Trademark

Cost or decmed cost
Cost at 31st March 2022

Add: Addivions durtng the year
Less: Eliminated on disposals of assets

Baiance at 315t March 2023

Accumuated depreciation apnd
impajrment.

Balance at 4 1sc March 2022

Eliminared an disposals of assets
Amortisation for the yoar

Balance at 31st Mar;:h 2023
Larryving Amount

Balance at 31st March 2022

Add: Additions during the year

Less: Eliminated on disposals of assets

Less: hvuontisation for the year

Balance at 31st March 2023

.10

0.10



CROCODRILE PRODUCYTS PRIVATE LIMITED
Notes annexed to and forming part of the Financial Statements

{Rs in Millions)
: : _ As at March 31, | As at March 31,
7 . OTHER NCON-CURRENT FINANCIAL ASSE.TS 2023 2022
[(Unsecured, counsidered good) ) ’
a Gratuily Fund - 6
h. Others:
(ther Trade Advances - 454
: - 4.94
Total - 5.10
'. . : | As at March 31, | As at March 31,
3 § | DEFERRED TAX ASSET (NET) 2023 2022
a | Deferred tax (liabilities) . -
- R | Deferred tax assets 9:.12 .51
. . 9,12 1051
c. MAT Credid entitlement 17.78 17.78
Total 26.90 28.29
e ) As at March 31, { As at March 31,
9 : OTHER NON-CURRENT ASSETS 2023 2022 -
Balance with gpovernment authorities
a. { (Unsecured, considered good)
Sales Tax Deposits i1
Taotal -




CROCODILE PRODUCTS PRIVATE LIMITED

Notes annexed to and forming part of the Financial Statements {Rs in Millions)
_ - AsatMarch 31,| AsatMarch31,
10 [CASH AND BANK BALANCES 2023 2022
a. |Cashand Cash Equivalents N
Balances with Banks in Current account 0.70 1.46
Cash on hand ' 0.0¢ 0.00
0.790 1.46
b. |Bank Balances other than {a) above
In Dépeosit accounts 3.35 0.35
0.35 0.35
Total 1.04 | 1.81]
- ' { AsatMarch 31,] AsatMarch 31,
11 [CURRENT TAX ASSET (NET) 2023 2022
" a. | Opening Balance 1,36 | 1.18
b, Less: Current Tax I'ayable for the year - -
€. 1 Less: Refund received 1.61 ] (0.96);
d. { Add: Taxes paid - 1.14
' ' Total] 2.97 1.36
- ' . | AsatMarch 31,{ AsatMarch 31,
iZ |OTHER CURRENT ASSE'?S 2023 2022
a. |. Balances with government authorities - -
h. Rayalty receivable 12.58- 10.43
Total 12.58 10.43




CROCODILE PRODUCTS PRIVATE LIMEITED
Notes forming part of the financial statements

13, SHARE CAPITAL

Particulars As at March 31, 2023 AsacMarch 31, 2022
) ' No. ol Shares Amoun No. of Shares| Amount
(=) Authorised: ) 1.
Equlty shares of Rs, 10/- each with voting rights 700,000 700,060,000 ZOUDI0 | 700,005400

(700,000 Lyuity Share of Bz 100/ each)

() lssued . .
Eguily shares of Rs 10/~ each witl voting rights | 3,80.000 3.B0,00,000 3,806,000 3,80,00,000
{380,000 Equity share of Rs 1004/- cach) -

[14] Subseribed and futly pa'ld up

Equity shaves of Rs, 1/- caclywith \'_oting rights 380000 FE0,00,000 380000 | 3,80,06,000
Las0000 Equity share of Rs Lt /- cach) : o

Tatal . . 3.80,000 3,40,00,.000 380,600 3,80,00,000

Notes

it Terms & Copdition of Equity sharas

The Company has only pne class of equicy shares having a face value of K518 per sture, Each holder of equity shares ix enlitled to one vote per share.

They entitla the holder o partivipat in dividends, aod to share i the proceeds of winding up of the Company it propartion to the number of und -
. amounts paid on the shares held. Every h{:]dcr of Fguity Shares present ata mecting in person or by proxy, 15 entitted to vne vite and upon a vote each

share is entitled to one vote,

ii} Details.of shares held by each sharcholder hoiding more than 5% shares:

As at March 3%, 2023 Az at March 31, 2022

Partlcul.ars Ne of Shares % of holding in Na of Shares | "tf.. of holdmg
that class of in that £lass
held held
shares of shares
A} Equity Shaves with voting rights -

S.P.Apparcis Ltd. : 266,800 7% 2.66,000 . T0%
Crocodile Interpational Pee Lrd, 114,000 g 1.14,000 30%
Tatal . . . 3,R0,000 100%] 380,000 100%




'CROCODILE PRODUCTS PRIVATE LIMITED
.Notes annexed to and forming part of the Financial Statements

14

OTHER EQUITY

As at March 31,
2023

As at March 31,
2022

Retained Earnings (Surplus in Statement of Profit and Loss)

Balance as at the beginning of the year
Add: Current year profit /(loss)

Balance as at the cud of the year

(10,31,70,047)
110,02,272

{10,05,93,774)
{25,76,273)

(10,21,67,775)

(10,31,70,047)

Total Other Equity]  (10,21,67,775} {10,31,70,047)
' As at March 31, As at March 31,
15 NO_N-CURRENT BORROWINGS 2023 2022
a. Unsecured Borrowings at Amortised Cost :
Loans from related parties ' 2,50,42,530 2,50,42,530
Total 2,50,42,530 2,50,42,530

CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES

As at March 31,

‘As at March 31,

16 2023 2022
a. Trade payables - including acceptances
- Due to related parties 7,26,96,111 7,12,98,933
Total 7,26,96,111

7,12,98,933
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iii) Reconciliation of the number of shares and amount outstanding at the bepinning and at the end of the reporting peciod:

- Opening ¥resh fssue C[dsing
Particulars during the
: Balance - Ralance
) year
Eauity shares with votine rights -
Period ended March 31, 2022 3,B0,000 3,80,000
- Number of shares 3,60.00,000 - 3.80,00,000
Amount {Rs. 10 each]
A{Peried ended March 31, 2023
- Mumber of shares 3,890,000 - 3,850,000
Amaunt (Bs. 10 each] 3,80 110,000 - 3.80,00,000

iv} Shareholding of Prowmoters: Nil.




CROCODILE PRODUCTS PRIVATE LIMITED
Noles annexed to and forming part of thie Financial Staternents

For the year ended March

tRz m Milliony)

Fonr the year ended

18 |REVENUE FROM OPERATIONS
REVENUE FROM 31,2023 March 31,2022
a. |Other Operating revenue
Royalty income 1914 11.35
Total Revenue fram Operations 19.48 - 11.35
| For the year ended March | For the year ended
9 ]
19 |OTHER INCOME 31,2023 March 31,2022
a.|Interest Incoime from
Inceme tax refund 0 .06
. ) Toial 001 .08
b, |Other Non-operaling [ncome
Gthers - -
Total - -
Total Other Income 0.0.1 0.06
20" DEPRECIATION AND AMORTISATION For the year ended March | For the yearended
|EXPENSES 31,2023 March 31, 2022
a. | Tangihle assets
Plantand machinery - 2.01
Electrical Installations 0.4 0.69
Furniture and fittings 043 0.1
Office equipments -
Total on Tangible Assets 0.4 0.21
N Intangible Assets -
Total on Intanpible Assets - -
Tetai Bepreciation and Amortisation expef 006 4.2
- For the year ended March ! For the year ended
21 i .

OTHER EXPENSES 31,2023 March 31, 2022
Bank Charges [EAVK] -
Payments o Auditors 10 h1d
Professional Charges 0.0% 309
Royalty 15,57 11.35
Deposits written off 27 -
Interest on TOE {00
Miscellapeous expenses naon oo

15.97 11.54

Tolal Mher Expenses




CROCODILE PRODUCTS PRIVATE LIMITED

SUB SCHEDULES TO PROFIT & LOSS ACCOUNT

‘Exceptional ltem

-Sivarams Associates Pvt. Ltd.
SP Life styles - Liability no longer required written off

. SUB SCHEDULES TO BALANCE SHEET _
Note 12 b, Oither Current Assets

S.P. Retail Ventures Limited

Note 15.a. - Loans from Related Parties

P.Sundararaian

Note 16.a, -Trade Pa_yahles

S.P.Apparels Limited

Note 17.a, - Statutory Liabilities

GST Payable
TDS Payable

Note 17., - Other Liabilities

Poornam Enterprises Private Limited
Professional Fee Payable
Crocodile international Pte Ltd

{Rs in Millions}

Mar 31,2023

494
(3.87)

1.06

72.70

72.70

1.13
1.05

2.18

214
0.02
6.33

349




OTESTOTH ANDALONE F CIAL ST ENTS
FORT _ ENDED CH31,2

1. COMPANY OVERVIEW

Crocodlle Products Private Limited (“the Company’ )isa private llmlted company dom1c1led :_
'_ in lndla and 1ncorporated_under the provisions of the Companies Act, 1956. The address of its :
'registered office and principal place of business is 394, Extension Street, l(aikkatl:ipudur'
| Avinashi - 641 654. The Company is a sub51d1ary of S P. Apparels Limited. The Company is

engaged in the business of tradlng in readymade garments

2. BASIS O-F:PREPARATlON'

1 1 Basns of Accoun];mg and preparangn of financ:lal statements

* The financial statements of the Company have been prepared and presented in accordance L
with the’ Generally Accepted Accounting Pnnc1ples [GAAP] under the h1stor1cal cost - -
conventmn on accrual basis of accountlng, except for Cash Flow Statement and certain
f1nanc1al Instruments which are measured on fair value basis. GAAP comprlses Indian
Accounting Standards (Ind AS) as notified under Section 133 of the Companles Act read
together with relevant rules of Companles {lndran Accountmg Standards) Rules 2015 and
relevant amendment rules issued thereafter to the- extent appllcable pronouncements of

._ regulatory bodies apphcable to the Company and other prowsmns “of the Act Accountmg '
.pohaes have been consistently apphed except where a newly issued accounting standard is

' 1n1tlally adopted or a revision to emsnng accounting standards reqmres a change m the:-

accountmg pollcy hitherto in use Management evaluates all recently 1ssued or rewsed

' accountmg standards on an on- gmng bas1s C

: _All assets: and llab1llt1es have been class1ﬁed as current’ or non- -current as per the Company s

. " normal operatmg cycle and other criteria. Based on the hature of products and ser\nces and

the time between the acquisition of assets for processm_g and their realization in cas_h and
. cash equivalents, the Com'pany'- has ascertained its operating cycle as 12-months for the

purpose of current and non-current classification of assets and liabilities.



1.2 Statement of Compliance

The Financial Statements comprising Balance Sheet, Statement of Profit and Loss, Statement
of changes in Equity, Statement_ of Cash Flow, together with notes for the year ended March.
31, 2023'have been prepared in ai:cordance_'with Ind AS as notified above duly approved by
the Board of Director_é at its meeting held on May 15, 2023. .'

‘1.3 Basis of measurement

- These financial statements are prepared in accordance with Indian Accountmg Standards (Ind - i

AS) undel the historical cost convention unless othemnse indicated.
- 1.4 Recent accounting prohouncements

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the'existing

_ standards under Companles (Indian Accountmg Standards] Rulés as issued from time to time. . -

On March 31 2023 MCA amended the Companles (Indlan Accounting Standards] Amendment -

Rules, 2023, as below:

lnd AS1- Presentatlon of Flnanmal Statement _
This amendment requ1res the entities to dlsclose their material accountmg policies rather than- -
~ their significant accounting p011c1es The effective date for adoption of this amendment is |
annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment

and the impact of the amendment is insignificant in the standalone financial statements.

This amendment. has introduced a definition of ‘accounting estimates’ and _included
_amendmentq to Ind AS 8 to help entities dlstmgulsh changes in accountmg p011c1es from -
changes in accountmg estimates. The effcctlve date for adoptlon of this'amendment is annual
per_lods beginning on or after Aprll 1, 2023. The Company has evaluated the amendment and

there is no impact on its Standalone ﬁn'ancial statements.

Ind AS 12 Income Taxes
Thls amendment has narrowed the scope of the initial recogmnon exemptlon S0 that it does not
apply to transactions that glve rise to equal and offsetting temporary differences. The effective _

date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The



Company has evaluated the amendment and there is no impact on its Standalone financial

statements.

1.5 F ctional an: esentation en

Items included in the financial statements of the Company are measured using the currency of
the primery-etouomic environment in which' the Company operates ("the functional currency”). '
The financial statements are presented in Indlan Rupee, which is the Company’s functional

" currency.
1.6 Use of judgments and estimates

'ln. preparing these'ﬁnanc.ial' statements in Conformit}r with. Trid AS 'm.anagement- has made
' ]udgments, estimates and assumptions that affect the apphcatlen of accountmg policies and the
- ."reported amounts of assets, llabllltles the dlsclosures of centmgent liabilities and contmgent
assets at the date of fmanc1al statements income and expenses during the period. Actual results
may differ from these estimates. Estimates and under]ymg assumptlons are remewed on an -

_ ongomg bams Rev1smns to estlmates are recogmzed prospectlvely

_ _,Apphcatlon of accountmg p011c1es that requ1re crltlcal accountmg estlmates and assumptmn
.]udgmeuts havmg the most srgmflcant effect on the amounts recegmzed ih the hnanma]
statements are: ' '

Valuatlon of financial mstruments

b

; Identification of performance ob]1gat10n and timing of - satlsfacnon of performance

obhgatmn measurement of transaction prlce on revenue recegmtlon

Measurement of defined benefit obllgatlons

Recognition of deferred tax assets;

Useful life and residual value of Property, plant and equlpment ancl intangible assets;

Estimate of lease term and measurement of lease prepayments / Right of Use. Assets and
' lease liabilities ' -

- Recogmtlon and measurement of prewsmns and contmgenmes

Utl]lzat.lon of tax losses

Expected credit losses on financial assets g

i

Impairment testing



2. SIGNIFICANT ACCOUNTING POLICIES
3.1. PROPERTY, PLANT AND E UIPMENT

a) Recognition and measurement

Items of property, plant and equ1pment are stated at cost, less accumulated depreciation and
- accumulated impairment losses, if any. Cost of an item of property, plant and equipment
comprises its purchase price, including duties and taxes, after deducting trade discounts and
rebates, any directly attributable cost of bringing the item to its working condition for ltS
intended use and estlmated costs of dlsmantlmg and remowng the item and restoring the site

on Wthh iti 15 located.

- Advances. pald towards the acqu151t10n of property, plant and equ:pment Outstandlng at each

: Balance Sheet date is classified as capital advances under other non- current assets and the cost' :

' of assets not ready to use before such date are dlsclosed under Capltal work- -in- progress

| Subsequent expendltures relating to property plant and equ1pment is cap1tal1zed only. when 1t
is probable that future economic beneﬁts assoc1ated w1th theqe will ﬂow to the Company and-
the cost of the item can be measured rel1ably ' _ :

‘An item of property, plant and equipment is derecogmzed when no future economic beneﬁts
are expected to_ arise from the. conhnued use of the asset or upon disposal. Any gain or loss on

disposal of an item of property, plant and equipnﬁent'is'recognized in profit orloss. .

b) Depreciation
Depreciation is calcUIated on cost of items of property, plant and equipment less. their
estlmated re%ldual values, and is recognized in the statement of proftt and loss. The Company

deprec1ate5 prnperty plant and equ1pment over thelr estlmatecl useful lives using’ the

' straight-line method. The estimated useful lives of assets are as follows:

'. - Office Eduipment E | 5 years -
Furniture and Fittings - | 10 years
Plant & Machinery R 15.:years

: 'E_lectrical Fittings - ~ 10years
Computer . . | 3years

Vehicles - 10 years



Depreciation methods, useful lives and residual values are reviewed at each financial year

end and changes, if any, are accounted for prospectively.

3.2, !NTANGIBLE ASSETS

Intangible assets that are acqmred by the Company, have fmlte useful lives and measured at
cost less accumulated amortization and accumulated 1mpalrment losses. Cost includes

. expenditure that is dlrectly attributable to the acqulsltlon of the intangible asset.

Subsequent exp'enditure is capitalized' only when it increases the future economic benefits
“embodied in the specific asset to which it relates All other expendlture mcludmg expencllture-

" on mtemally generated goodwill and brands are recogmzed in proﬁt and Ioss as incurred.

Amortization is recogmzed in profit or loss on a straight- lme basis over the estimated useful-
]lVeS of 1ntang1ble assets from the date that they are available for use. The estlmatecl useful life

is as below:
- Trademark - 5 years .

Amortlzatmn methods, useful lives and resu:lual values are rev:cwed at each reporting date and

ad]usted if appmprtate

_3.'3. IMPAIRMENT OF A,

An item of pmperty,.plant'and equipment is treated as impaired when the carrying amount of -
the asset exceede its estlmated recoverable value Carrymg amounts of assets are rewewed at
-each balance sheet date to determme mdlcatlom of 1mpalrment if any, of those assets. lf any '.
such 1nd1cat10n exists, the recoverahle amount of the asset is estlmated and an impairment loss
equal to the excess of the carrymg amount over its recoverable value is recogmzed as. an

impairment loss in the profit and loss account.

The impairment 1555- if any, retognized in prior accounting period.isz reversed if there is a
-change in estlmate of recoverable amount. The carrylng amount of the assetis mcreased to its
revised recoverable amount, prowded that: thlS amount does not exceed the carrymg amount
that would have been determined (net of any accumulated depreciation) had no impairmerrt :

loss been recogmzed for the asset in prior years



4, FINANCIAL INSTRUMENTS

a) Initial recognition
The Company recognizes ﬁhancial assets and financial liabilities when it becomes a party to the .
contractual provisions of the instrument. All financial assets and'l'iabil_ities are recogﬁizéd at fair
value on initial recognition, except for trade receivables which are initially measured at
_transattion price. Transaction costs that are directly attﬁbutablé to the acduisition or issue of
financial assets and financial liabilities, that are not at fair value through profit or loss, are. .

_ added to the fair value on initial recognition.

h) Subsequent measurement

. {i] Financial assets carned at amortised cost

A financial asset is subsequently measured at amortlsed cost using Effective Interest Rate
: method if it is held within a business model whose objective is to hold the asset in order to
- collect contractuq_l_ cash flows and the contractual terms of the financial asset give rise on
.specified dates to cash flows that are soleiy payménts of principal and interest on the princibal

amount outstanding.

(ii) Financial liabilities

Financial hablhtles are subsequently carried at amortized cost usmg the effectwe interest _
| method. For trade and other p_ayables mat_urmg within one year from the Balance__Sheet _date,

the carrying amounts app'roximate fair value due to the short maturity of these instruments..

¢} Impairment of financial assets . _

With regard to trade receivables, an impairment_analysis is performed at each reporting date.

- The expected credit losses over lifetime of the asset are estimated by adopting the simplified

" approach using a provision matrix which is bésed on historical loss rates reflecting cdrrent
condition and forecasts of future economic conditiohé. In this approach assets are grdupéd on
" the basis of similar credit characteristics such as industry, customer segment, past due status

. and other factors which are relevant to estimate the expected cash loss from these assets.

Oth'er financial assets are tested for impairment based on signiﬁcant chahge'in credit risk since
1n1tlal recognition and lmpalrment is measured based on probablllty of default over the hfetlme

when there is Slgmﬁcant mcrease in credit risk.



d) Derecognition
Financial Assets
The Company derecogmzes a financial asset when the contractual rights to the cash flows from _
the financial -asset expire or it transfers the financial asset and the transfer quahﬁes for
derecognition. On derecogmtlon of a financial asset in 1ts entirety, the difference between the
- carrying amount of financial asset on the date of de- -recognition and the consideration recelved

is recogmsed in the Statement of Proﬁt and Loss.

Financial Liabilities | |
The company derecognizes a financial liability when its contractual obligations are diecharged _

or cancelled, or expires.

€) Offsetting of ﬁnancial assets and financial liabilities

Financial assets and hablhtles are offset and the net amount is presented in the statement of- _'

ﬁnam:lal position when and only when, the Company has a legal right to offset the recogmsed
amounts and intends either to settle on a net basis or to reallze the assets and settle the llablllty'

51multane0usly

3.5 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

a) Provisions

A pr'ovisi'en 1s re'cog.nized if, as a result of a past event, the Compauy has. zr present legal or
: constructrve obligation that can be estimated reliably, and it is probable that an outflow of -
economic ‘benefits will be requlred to settle the obhgatlon If the effect of the time value of
- .money is materlal promsmns are determmed by dlscountmg the expected future cash flows ata
| pre- tax rate that reflects current market assessments of the tlme value of money and the risks -
specific to the liability. Where dlscountmg is used, the_ increase in the provision due to the

- passage of time is récognized as a finance cost.

b] Contmgent Llablllty

E Contingent liability is a p0351ble obhgatlon arising from. past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more un(_:ertaln future events not
wholly withinthe control of the enti.ty ora present obligation that arises from. past events but is |
not recognized because it is not probable that an outflow of resources embodymg econontic
beneﬁtb will be required to settle the obllgatlon or the amount of the obhgatlon cannot be

measured with sufficient reliability.



Contingent Liability is disclosed after careful evaluation of facts, uncertainties and possibility of
reimbursement, unless the possibility of an outflow of resources embodying economic benefits

is remote. Contingent liabilities are not recognized but are disclosed in notes.

_ c) Contingent Assets
A contmgent assetisa p0531b1e asset that arises from past events and whose existence will be
confirmed only by the eccurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the entity.

Contingent assets are not disclosed in the financial statements unless an inflow of economic

benefits is probable.

3.6 REVENUE RECOGNITION_

Royalty Income -
The .revenue from sales or usage -based royalty is recogmzed only when the later of the
followmg events occur: _ _

¢ When the customer makes the subseq uent sale or use that triggers the roya'lty

. The performance obligation to which some or all of the sales-based or usage baqed royalty

has been allocated is sa’osﬁed [or partlally satlsﬁed}

3.7 BORROWING COSTS

Borrowing coeto that are directly attributable to-the acquisition, (':omtru'ction or [':Jroduction-.
ofa quallfymg asset are capltallzed as part of the cost of that asset. The capltallzatlon rateis
determined based on the we1ghted average of borrowing costs appllcable to the borrowings
of the Company which are outstandmg during the period, other than borrowmgs made
spec1ﬁcally towarcls purchase of the qualifying asset.

Other borrowmg costs are recogmzed as expenses in the per'lod in which they are incurred.

3.8 INCOME TAXES

Income tax expense comprises current and deferred tax. It is recognized in profit or loss except
to the extent that'it relates to items recognized directly in equity or in Other Comprehenswe

Income.



a) Current fax

: Current _tax comprises the expected tax payable or receivable on the taxable income or loss for

' _the year after taking credit of the benefits available under the Income Tax Act and any

ad]ustment to the tax payable or. recelvable in respect of previous years. It'is measured usmg_' '
tax rates enacted or substantlvely enacted at the reporting date Minimum Alternate Tax (MAT)
is’ accounted as current tax when the Company is sub]ected to such prov1s1ons of the Income '
Tax Act. '

Current tax assets and liabilities are offset-only if, the.Company:
i} has a legally enforceable right to set off the r_ecogn-ized amounts; and -
i) intends 'either to settle on a net basis, or to realize the asset and settle the liability

simultaneously.

'b) Deferred tax _

Deferred income tax assets and habllltles are recogmzed for all temporary dlfferences arlsmg_
between the tax bases of assets and habllmes and thelr carrymg amounts in the ﬁnanc1al E
.statements A deferred income tax asset is recognlaed to the extent that itis probable that
future taxable profits will be available against which deductible temporary differences and tax
_losses can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax benefit will be realized. _
Unrecognized deferred tax assets are reassessed at each reporting date and recogni.'zed to the
extent that it has become probable that future taxable profits will be available against which

they can be used.

Deferred tax is measured at the tax rates that are . expected to be applled to temporary '
.:dlfferences when they reverse, usmg tax rates enacted or substantwely enacted at the reportmg..

date

3 9 CASH AND .CASH EQUIVALENTS

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with
orlgmal maturities of three months or less that are readlly convertlble to known amournts of

cash and which are subject to an 1n51gn1ﬁcant risk of changes in value.



3.10 CASH FLOW STATEMENT

- Cash flow statements are prepar'e_d in accordance with “Indirect Mettiod” as explained in the
‘Accounting Standard on Statement of Cash Flows (Ind AS - 7). The cash flows from regular

revenue generating, financing and investing activity of the Company are s_egregated_;

3.11 EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss for the ﬁeriod '
attributable to Equity Shareholders by the welghted average number of equ1ty shares
outstandmg durlng the perlod ' '

‘For the'pufpose of caleulating diluted Earnings per Share, the net proﬁt or loss for-the period -
attributable_ to Equity Shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares. -

3.2 FAIR VALUE MEASUREMENT

Fair value i 15 the price that would be received to sell an asset or pald to transfer a llab:lhty in an
.orderly transactlon between market partu:lpants at the measurement date. ln _estimating the
fair value of an asset or a hablllty, the Company tal{es into account: the charactenstlcs of the
asset or hablhty if market part1c1pants would take those characteristics into account when

pricing the asset or i ability at the measurement date.

- The fair value of an asset or a liability is measured using the assumptions that market
part1c1pants would use when pricing the asset or liahility, assummg that market part1c1pants act

in their economic best interest.

The Company .uses_ valuation tethn'i_ques that are appropriate in the circumstances and for
_ which sufficient data are available to measure fair value, maximising the us_e'of 'releval_it
observable inputs- and .minimi_sing the use of unobserveble inputs. All assets and liabilities fo.r
which fair.value is measured or disclosed in the financial statements are categoriz'e‘d within the
fair value hlerarchy based on the lowest level input that is 51gn1ﬁcant to the fair value

. measurement asa whole The fair value hlerarchy is described as below

Level 1: Unadjusted quoted prices in active markets for identical assets and liabilities.

Level 2: Inputs other than quoted prices iricluded within Level 1 that are observable for the



~ asset or liability, either directly or -indirectly.

Level 3: Unobservable inputs for the asset or liability

313 FOREIGN CURRENCY TRANSA

a) Initial recognition: _
Transactions in fore1gn currencies are translated into the Company’s functional currency at the

- exchange rates at the dates of the transactions.”

b) Con.versi.on _
.Monetary assets and llabllltles denommated in foreign currencles are rranslated into the .
functionaj currency at the exchange rate at the reportmg date. Non-monetary assets and
llablhtles that are measured at fa1r value in a forelgn currency are translated into the functional

currency at the exchange rate when the fair value was determined. Non- monetary assets and

liabilities that are measured based on historical cost in a foreign currency are translated at the

exchan ge rate at the date of the transaction.

¢) Exchange dit‘ference"

Exchange dlfferences on monetary items are recogmzed in pI‘Oflt or loss in the period in which

' they arise.

22. EARNINGS PERSHARE]EPS] :

Rs. In Millions-

Particulars [ March 31,2023 | March 31, 2022
Basic EPS o
Profic/(loss) atibutable to Equity Shareholder @ “1.00 (258)
i Welghted average ‘number of equ1ty shares | | 380,000 380,000
outstanding (B) | |
BasicEPS (A) /(B) 2.64 (6.78)
AUDITORS' REMUNERATION
o o Rs.In Mi]]_i'ons _
Particulars “March 31,2023 | March 31, 2022
| Payment to Audltors as | | _ ..
- ‘Auditor 0.075 | 0075
- For taxation matters £ 0.025 0.025
Total 0.10 | 0.10




23. CAPITAL AND OTHER COMMITMENTS

‘Particulars -

March 31,2023 | March 31,2022
'E'stimat_éd amount of contracts remaining to be. , NIL. NIL
'executed_ dn_ Capital Account not provided for (net of
advances) |
Export Commitment ~ NIL NIL
Operatihg and Finance Leases NIL “NIL

24, FINANCIAL INSTRUMENTS

_ 1] The carrying value and fair vélué'.of ﬁnaﬁcial instruments by each Category as at Mérch 31,

2023 are as helow: . .

 Rs. In Millions

" Particulars March 31, 2023
T “Total - | _ Total Fair
Amortised .
FVTPL | FVTOCI Carrying Value
o Cost 3
_ - Value

‘Financial Assets:

‘a. Cash and Cash Equivalents | - - 0.70 0.70 0.70
b. Other Bank Balances - - 0.35 0.35 0.35
a. Non-current borrowings - - - 25.04 25.04 - 25.04

[ b. Trade Payables - : '72.70 72.70 72.70

The carrying value and fair value of ﬁ_nancial_instruments by each category as at March 31,

. 2022 are as below: -
Particulars March 31,2022
_ o Total Total Fair
] Amortised - L
FVTPL | FVTOCI ' Carrying Value
_ Cost o
"Value
Financial Assets: _
a. Cash and Cash Equivalents - - 1.46 - 1.46 1.46




h. OtherBankBala‘n’ces . - - 0.35 0.35

0.35
Financial Liabilities: : N B
a. Non-current_bo_rrowings I - . 25.04 ' 25.04 | 25.04
b. Trade Payables R T 71.30 7130 | 7130

The carrymg amounts of trade recewab]es trade payables cash and cash equlvalents are

o con51dered to be the same as their fair values, due to their Short term and settlement On demand.

nature. .
25. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
"The Comj:any has exp.osure to the following risks from its use of fin_ahcial instrum'ent_s:
» Creditrisk . ' ' '
~» Liquidity risk
« Market risk

The Board of Dlrectors has overall . resp0n31b1]1ty for the establlehment and ovcr51ght of the

_Company’s risk management framework. The Board of Dn‘ectors has established a risk

.managemer_lt policy to identify and analyze the nsks faced by the Company, to _se_t; appropriate

risk limits and controls, and to monitor risks-and adherence to limits. Risk management systems .

- are reviewed periodically to reflect changes in market conditions and the Company’s activities.
'26. RELATED PARTY DISCLOSURES
Related party disclosure, as required by Indian Accounting Standard-24, is as below:

' a].Na'tlllre' of Re!;ited .I."ar_ty' Reletienships
Key_ Management Pefsoﬁnel (KMP); -
M 'P..Sundarara_jan . ' - Managing Direétor
Mrs. .S. Latha _ N R Director '
Holding & Associate Company: |
| S.P-App'arells Ltd - C ' Ho]diﬁg'Company_ )
- Crocodile Iﬁternational Pte.Ltd.. - - - Associate. |
Entities controlled by KMP: o |
S.P Lifestyles '
Poornam Enterprises Pvt. Ltd.
S.P.Reta;l Ventures Limited




a) Details of related party transactions during the period and balances outstanding:
' . o Rs. In Millions

Pbofném_ Enterpfises Pvt. Ltd.

'KMP

- : _ o March 31, March 31,
~ Particulars Nai;ure of relatlonshlp -2023 _ 2022
Ruyalgﬁ received
S.P Apparels Ltd Holding Company - 10.53
o _' o Entities controlled by' _ | 0.82
S.P:.Retail Ventures Limited . -19.48 | :
R _ - KMP |
Royalty paid
C.rocodi'le International Pte. Litd. - .Associate _ 15.52 11.35
Balanges'ougsg nding'
Uhsecured borliowi'ngs
: K'ey-Managemen.t - 25.04
Mr. P. Sundararajan ' - 25.04 : '
Personnel
Trade Payabl '
'Croco_dile In_ternati'onal Pte. Ltd. | Associate 633 8-69
S.P. Apparels Limited Holding Company 72.70 - 71.30
Other currént assets _
' | Entities controlled by e 1043
S.P. Retail Ventures Limited - o 12.58 :
Other current liabilities
' - Entities controlled by 3.87
S.P Lifestyles _ _ - .
“Entities controlled by : ' - 214
R 214 | | -




27. THE MICRO, SMALL AND MEDJUM ENTERPB!SES DEVELOPMENT {MSMED) ACT, 2006

'The Company has not received any memorandum (as required to be filed by the suppliers with
the notified authorlty under Micro, Small and ‘Medium Enterprises Development Act 2006), -
' claiming their status as Micro, Small and Mechum E.nterprlses and consequently the amount

_ pa1d/payable to these part1es has been COI’lSIdEI‘Ed as NIL.
28, LOANS & ADVANCES GIVEN TO R_ELATED' PARTIES

The Company has not made any l..oans and Advances in the nature of loans to the p‘romotera '
= dlrector, KMPs or relatecl parties (as defined under Companies Act 2013) e1ther scverally or

| jointly with any other person, during the year. |

| 29. SECURIﬁ OF !;!!'RRENT ASSETS AGAINST. ls_l)RRlenlg_ 1S

: .At any pomt of t1me the Company has not availed any borrowings form banks or ﬁnanaal
institutions on the basis of secunty of current assets. - |
_.30" DETAlLS_ OF RENAMI PROPERTY H’EL-o |

‘There are no proceedmgs which are initiated or pendmg agalnst the Company for holdmg any
benami property under the Benami Transactions (Proh1b1t10n) Act, 1988 (45 of 1988) and

rules made thereunder.

31. WILFUL DEFAULTER

The Company is not declared as a wilful defanlter by any bank or financial institution or other

lender.
32. RELATION | WITH STR K OMPANIE _
During the year, the Company has not entered into any transactlons with companies struck off

under section 248 of the Compames Act 2013 or sect1on 560 ofthe Companles Act, 1956



33. REGISTRATION OF CHARGE

The Company does not have any pending creation of charges or satisfaction of Charges which

are yet to be reglstered with Reglstrar of Compames, beyond the statutory period.

 34. DISCLOSURE WHERE COMPANY HAS GIVEN LOAN OF TED_TO OTHER PERSON
OR ENTJTY TO LEND OR INVEST IN ANOTHER PERSON OR ENTITY

The Company has not advances or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person or entity, includi'ng: foreign

entities,

35. DISCLOSURE_WHERE_COMPANY HAS RECEIVED FUND FROM OTHER PERSON
[TY TO LEND OR INVEST IN OTH -

During the yeaf._ the Company has not received any fund from any person or entity, including
foreign entities. | ' | |
36. UNDISCLOSED INCOME

The Company has not entered into any transaction that has not been recorded in the books of
accounts, or that has been surrendered or disclosed as incone during the year in the tax

: ,assessments under the lncome Tax. Act 1961.
37. CSR EXPENDITURE

The Company is not covered under section 135 of the Company Act, 2013 and hence the

disclosure reciuir_efne_nts of Corporate Social Responsibility (CSR) are not applicable. -

- The Company has not traded or inve_sfed in Cryptd Currency or Virtual Currency during the

year, and hence the relevant disclosure requirements are not applicable.

39. RATIOS

The following are analytical ratios for the year ended March 3 1; 2023.



Asat

. _ Net

investment

income

Particulars | Numerator | Denominator As at Variation | Note
31.03.2023 3._1.0_3.2022 {in %)

Current Current | Current 0.20 T 05| 2888 1
Ratio | Assets | Liabilities . - |
Debt-Equity Debts Equity (39.03) (38.43) 156 | 2
Ratio B | | '_

Debt 'Sefvice - Earnings Interest + NA- NA NA
Coverage available for | Installments |
{ Ratio Debt Se_rvice o

Return on | Profit _after | Average (1.55) 03| (13843)| 3
Equity. Ratic | Tax shareholder
equity | _

-Inventory Cost of | Average NA | NA NA
turnover Go ods Sold | Inventories '

ratio |

“Trade - Totél_ Average “NA NA NA
Receivables | Turnover 'Account o
turnover | | Receivable

'ra't.io_ o | _ | _

Trade Pur{_:hase Avérage NA NA NA
payables Account '
turnover Payable

ratio . .

| capital | Total Net Working ' (2_9:_.18) .[15.25] 91.3_3' 4
turnover Turnover | Capital | I
| ratio | ' _ _ |
Net  profit| NetProfit | Total 5.14] - @269 | (122.67_] 5.
ratio _ | Turnovér. ' -
Retwrn  on | Net “Profit Shareho-ider (6.12) 0.8_6 (814.62) | 6
_Capital . | before funds + Total ' |
eﬁlplc;yed | Interest - & | Debt R

. Taxes Deferred Tax
| | | Liability
Return  on'| Investment | Average NA | NA " NA |
Investment |




Reason for Variation

1. Due to increase in current assets in the form of royalty recelvable and decrease in current
liabilities, current ratio has increased. -
2. As the variation is not more than 25%, no reason for variation is. mentloned as per

dlsclosure requirements of Schedule IIi of Compames Act, 2013.

3. Due toincrease in profit for the year return on equity ratio has strengthened.
4. Due to increase in turnover, net c_apital turnover ratio has increased.
- 5. Dueto increase in profit for the year, net profit ratio hasincreased.
6. Due to increase in profit for the year, return on capital employed ratio has strengthened.
40. PREVIOUS YEAR FIGURES

Previous years’ figures have been regrouped / reclassified, wherever necessary, to conform with

the current period presentation.

For CROC_O'DILE PRODUCTS PRIVATE LIMITE_D For RAJAN SANKAR & CO.
. | Chartered Accountants _
Firm Registration No.: 003430S

P.Sundararajan - S.Latha =~  Aarthi Bellie
Managing Director Director _ - Partner
DIN: 00003380 | DIN: 0000_3388 . Membership No.:219819

Place_: Coimbatore -

Date: May 15, 2023




CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: U18101TZ1998PTC008439) Ph: 04296- 714000

LIST OF EQUITY SHAREHOLDERS AS ON 31.03.2023

No. of equity
No Name, address and occupation of the shares of
: shareholders Rs.100/- each
paid up
1 | M/s. S.P.Apparels Limited
(CIN : L18101TZ2005PLC012292)
Regd. Office : 39-A, Extension Street,
Kaikattipudur, Avinashi-641654 2,66,000
Tirupur Dt., Tamilnadu
- Body Corporate -
M/s. Crocodile International Pte Ltd
2 | Crocodile House # 07-003,
UBI Avenue 3,
Singapore 1440 LIS
- Foreign Body Corporate -
Total 3,80,000

FOR CROCODILE PRODUCTS PRIVATE LIMITED

P.Sundararajan
Chairman
(DIN: 0003380)




