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Special rights
ended for holders of

REITs, InvITs
WITH AN AIM to strengthen
governance norms, markets
regulator Seb onTuesdaypro
posed special nghts to
unitholders of REITs and
InviTsby providing the right to
hom nate representative on
the boards.
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infrastructure Investment
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@ CONSULTATION PAPER FLOATEDEXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER YEAR ENDED MARCH 31, 2023

Sebiwidens QIB definitiona Jmonihs ended, J meths ended 12 months ended 02 months

jAmdardi (Audited) Audited

41155
SIDDHANTMISHRA
Mumbal, May 16

THE SECURITIES AND
Exchange Board of India (Sebi)
on Tuy sday floated a consulta
tion paper propos ng to
expand the defin tion ofqual
ifted nstitutiona bi yers
(QIBs) tor invest ng in debt
Securit ¢3.

At present QIBs compnse
entines such as MiFs VCs,AIFs,

FPIs and provident & pensian
funds (which are at least €25
crore: insize},certain insurance
funds, systemically mportant
NBFCs and SCBs

According to the paper, the
tor seeks to nclude RBT-

regulated NBFCs, housing
financiers,SFBs, and refinanc-
ingage icies si ch as WU DRALIt
alsoseeks to iclude pe iston
funds, multi statecouperatives
(minimum %500 crore in net
worth), government bodies,
reinsurers, and higher educa-
tional institutes,amongothers,

For Inclusion, the entitles
coukd be required to provide
self certification ofhaving the

TO AID SUPPLY
OF FUNDS
S According to the
paper, the regulator
seeks to include RBI-
regulated NBFCs,
housing financiers,
SFBs, and refinancing
agencies

For inclusion, the
ent tes cou dbe

required to provide
self-certification of
having the necessary
expertise to nvest in
the bond market

threshold ofan investible sur-
Necessaryexpertse toimvestin plus to undertake activities as
the bond market, have the aQI8

ofprivate placements (984of
issuances}, QIBs subscribed
around 94% ot the total funds
Ta sed via corporate bond
issuance by way of pr vate
placement an the Electronic
Book Prov der Platform (ESP)
otthe exchanges

Ww Uh more nst tutional
investors cntenngthe tray this,

bondmar

Role ofQIRs tn the overall
development of thebond mar
ket has been cited as the major
reason behind the proposal to
expand the definition

on provisions under
theCampan esAct.issuersmay
oly send Ins itations to a limit
of .100 ent t es in 2 financtal
year tu sul scr te ina private

Process withQIBs

55H 15]
2 bot ser bet ve a 41353, SOB 157. 1 $B) 55 1115

1a 0
an sth Re wuator
ar

Eemact9 Mot anya abe won ann 4

ket The size ot the bond mar
ketis t? 8 annually In
she pumary Marke. ond .o
®2 tillon an a monthly basis
in the secondarymarket With
the size growing, its impera
tive the mstituuional players
get this recognition, as they'll
bringinmore saidApy
Manglunia, MD and Head,
Investment Grade Group, IM

He pointed out that debt
forms a major part ot raising
workingcapital requirementsof
companies, and corporate
bonds beingdominatedbyAAA-
rated bonds

70 7500 of the

According to data with the
NSDL, the overall mop-up via
corpurate bond ssuances in
2022 was %9 2 tnlhon. The
amount mobilised was 73.22
trillion in the first quarter of
C¥23 cllMarch.

Irdai modifiies surety bond norms
MITHUN DASGUPTA
Kolkata,

INSURANCE REGULATOR
IRDAI has modified guudetines
for surety bonds, including a
reduction in solvency require
ment,a move aimed at devel
oping the market for such
products,

Surety bonds are a type of
insurance policy protecting
parties involved ina transac
tlon or contract frum potential
financial toa breach
of contract or other types of
non performance.

They serve asa riskmitiga-
tion tool for maztaming
integrity,quailtyand adherence
10:

contributing ta the smooth
functioning of projects espe-

fostering a healthy
environment.

Issuing a circular, the Irdai

'being excluded trom the cap
As aresult, while Q1Bs reg-

aa@ed wih he e.ec..onic
book platform (EBP) automat-
ically get notitied of any pro-
posed privateplacement, non
QIBs need to be individually

of any such oftes, and
are subject to the cap of 200 a
year Further, regulations allow
onlyO1Bs to particpate inpr
mary issues of Non-Equity
Regulatiry Cap tal istru

chasAT] bo ids
Sein aise beheves there isa

need toconsider parity furcer
tain categories of Indian
investors with FPIs (who are
included the presentdefini-
tlon) It 15 helleved this mea-
surecould ead to hetter supply
of funds to tssuers of debt
secures (including Issuers af
non-equity regulatorycapital),
and also help in better price
discovery that will lower the
cost of fmdraising.

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31" MARCH 2023
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The 30 share BSE Sensex
declined 413.24 points or
0.66% to settle at 61,932 47

ance bonds has now been
reduced to control level of 1.5
times from 1.875 p

prescnbed.Theregulator had
sssued " Indai (Surety (nsurance

MARKET DEVELOPMENT
The solvency

of policy
for surety insurance protecting partes
bonds has now been involved ina transaction

1.875 previously contract or other types ofbed norperformance

ary 2022, fecognising the transacting only surety insur-

bonds The regulator has also According to th
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NSE Niftywent
lower by 11235 pormts or
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Among the Senses firms,
HDFC, ZDFC Bank, Mahindra
& Mahindra, Kotak Mahindra
Bank, Bharti: Airtel, Tata
Motors, Rehance industries
and Maruti were the biggest
taggards,

Re snaps
3-day fall

against the US dollar on
the,

currency retreated from
Its elevatedlevels.Forex
traders said significant
foreign fund inflows and
easingcrudeoilprices also
supported the localurtit.

¥
> §.P. APPARELS LIMITED

CIN: L18101TZ2005PLC012295
Regd, Office: 39 - A, Extension Street, Ka&kattipudur, Avinashe641 654, Tirupur, Temuinadu

Tel: +914296714000, Fax . +91-4296714280,714281 E-mal csoffce@spapperels com, Website www

Extract of Audited Consolidated Financial Results for the quarter and year ended March 31, 2023

Rupees io millions except EPS aed unless othermnse stated)

Quarter coded ended ended For the Year ended Far theyear

ih Particulars
2023

December 31,2022 March March March
[hadited] [Remedi [Audited] 'altel

8,689.22Total income from operstions 2,770.65 2588.29 2585 27 11,008.91

Net Profit (Loss) for the period betore Tax 254.15 135.33 365.83 1,108.70 1147.30

Net Profit ' Loss) for the after Tax, 205.17 132.73 25250 825.11 84693
(aftes, Exceptonal and/or Extraordinary tems#)

Total for the
256.86 (47.56) 236.62 75879 853 23

{Compresing Profit ' (Loss) for the period (after tax}

and Other (after

Pasdup equrty share (tace value Rs. 250.93 254.93 256.93 254.33

Amount]

Reserves {excluding Reserve) as shown 6,485 19 6,12.78
the Audited Balance Sheet of the previous year

Earning Per Share (Rs ) Basic and Diluted as 521 $83 3237 RK
{Net the afteraverage

[Wot [Not [Not annuabsed] JAnnalsed] [Anmaksed|

accompanying notes to the

{The above audited consobdstedfinancial resuits for the quarter and year anded March 31, 2023 have been by the Audt Committes and

approved by the Board of Directors at thesr on May 16, 2023

2. Ths statement has bean prepared wath the Indian Standards prescribed under section 133 of the Companies Act, 2613

and other generally accepted accounting pohcres and principles,

The company operates in one segment (ie Texte business, which the context of Indien Accounting standard {IND AS}103 operating

segment, considered as the ondy reportable operating segment af the company

The results for the quarter ended March 31, 20235 the balancing figures between standalone audited figures of year ended March 31.2121 end the

published anaudited year to date figures up to the third quarter ct the current yaar, winch were subjected to renew

The consolidated financial results include S.PApparals Holding Company | and the fmancsal resutts of ts
$P Retail Ventures Lomited, Crocodile Products Private and S B Apparels UK 1P) Limited

The consokdated fnencial results ncludes the financial resutts of one subsidiary whch have been consolidated based on manegement

accounts, whose fheancal results reflect total revenue of Rs. 146 13 melion for the quarter ended March 31, 2023 and Total Comprehensive

{oss of Rs 3 88malign for the quarter ended March 31, 2023 as conssiered in the conschdated financial results

Previous period figures have been regrouped
' reclassified, wherever necessary, to contirm to the current penod ' presentaton.

For $.P.Apparels Limited
PSunda an

Place . Avinash Chairman & Manrging Duactor
Date . 16.05 2023 DIN 00003380
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×Ru¡ZûU, 17 úU 2023  §]U¦  úLôûY  9

ùTô u ]  m T X ú UÓ TÏ § « p A j Õ Á± Öû Z kÕ éû_  SP j §V Rª ZL ST o
 T j R ]  m § hPô, úU 16:  ú L W[ Uô¨ X m, 
NT ¬ UûX AÚ ¡ p E s[ ùTô u ]  m T 
X ú UÓ TÏ § « p Rª Z L j û R f úN o kR 
JÚ ST o A j Õ Á± Öû Z k R Rô p A kR 
Uô¨ X j § p ×§V N o fûN GÝ k Õ s 
[Õ.

CÕ ùRôP o TôL NêL Yû X R [ e 
L ° p TW ®V ®¥úVô Lô h£ « p JÚ 
S T o NT ¬ UûX IV l T u úLô« Û dÏ 
4 ¡.Á. ùRôû X ® p E s[ ùTô u ]  m 
T X ú UÓ TÏ § « p E s[ úUû P « p 
AU o k § Ú d ¡ \ ô o. U k § W e Lû[ E f N 
¬ d Ï m AY o £X éû_  NP e Ï L û [ f 
ùN n ¡ \ ô o.

A kR ST û W j R®W úUÛ m Sô uÏ 
úT o A k R d Lô h£ « p CP m ù T t ß s 
[ ]  o. A e ¡ Ú kÕ GÓ d L l T hP NT 
¬ UûX úLô« # u TP e L Þ m A k R d 
Lôù Qô # « p E s [] .

IV lT T d R o L û [ l ùTôÚ j R YûW 
ùTô u ]  m T X U ú UÓ TÏ§ ªL Ü m 
U§ d L l T Ó m ×² R Uô]  CP Uô Ï m. 

IV l T u úLô« p Vô j § û W « u 
¨û \  YôL A l T Ï § « pRô u ULW 

®[ dÏ H t \  l T Ó ¡ \ Õ.
AP o kR Lô hÓ l T Ï § « p Aû U k 

Õ s[ ªL Ü m TôÕ Lô d L l T hP TÏ 
§ Vô]  ùTô u ]  m T X ú UÓ, úLW[ 
Uô¨X Y]  j Õ û \  « u L hÓ l Tô h ¥ p 
E s [Õ.

ùTô u ]  m T X ú UÓ TÏ § « p £X o 
A j Õ Á± Öû Z kR ®Y Lô W m ùRôP o 
TôL §Ú ® Rô e á o úRY v Y m Yô¬ V j 
Rû X Y o úL.A ]  k R ú Lô T u á± V Rô 
YÕ:

CÕ IV lT T d R o L Þ dÏ EQ o Ü é o 
Y Uô]  ©W f û ]  Vô Ï m. C kR ®Y Lô 
W m ùRôP o TôL Uô¨X LôY p Õû \  j 
Rû X Y ¬ P Ø m Y]  ®X e Ï L s SX j 
Õû \  j Rû X Y ¬ P Ø m ®û W ® p ×Lô o 
A° l ú Tô m.

N m T k R l T hP Lôù Qô # « p CP m 
ù T t ß s[ ST o SôWô V Q Nôª G uß 
Aû P Vô [ m LôQ l T h Ó s [ô o. 
NT ¬ UûX úLô« # p £X B i Ó L 
Þ dÏ Ø u ¸ r Nô k § dÏ R t Lô #L ER 
® Vô [ WôL AY o T¦ × ¬ k Rô o. úUôN 
Uô]  SP jûR LôW Q UôL AY o T¦ 

« p CÚ kÕ ¿ d L l T h Pô o. AY o E s 
° hP ST o L s ªL Ü m TôÕ Lô d L l 
T hP ùTô u ]  m T X ú UÓ TÏ § « p 
G q Yôß A j Õ Á± Öû ZV Ø¥ ¡ 
\ Õ? CR tÏ Y]  j Õû\  A§ Lô ¬ Lú[ 
ùTôß l×. AY o L s úYß Uô o d L j 
§ p A kR CP j Õ dÏ Y k § Ú d L Xô m 
G uß Y]  j Õû\  áß YûR H tL Ø¥ 
V ® pûX.

NT ¬ UûX IV l T u úLô« # u 
×² R j û R d ùLÓ l T R t Lô LúY A kR 
ST o CûY Aû ]  j û R Ù m § hP ª h 
Ó f ùN n Õ s [ô o G u T û R l ×¬ kÕ 
ùLô s[ Ø¥ ¡ \ Õ. ùTô u ]  m T X 
ú UÓ TÏ § « p AY o Öû Z k RÕ Sô uÏ 
§]  e L Þ dÏ Ø u G uß N k ú R ¡ d L l 
T Ó ¡ \ Õ. G² à m, N m T Y m ¨L r kR 
úR§ûV Eß § l T Ó jR Ø¥ V ® pûX 
G u \ ô o.

CR ² û PúV, Y]  j Õû\  Y hPô W e 
L s áß û L « p, "C f N m T Y m ùRôP o 
TôL YZ d Ï l T §Ü ùN n V l T hÓ, ×X u 
® Nô WûQ SP kÕ YÚ ¡ \ Õ' G uß ùR 
¬ ® j R ] .

NT ¬ U û X « p ×§V N o fûN

º] ô ® p CÚ kÕ ª u ] Ô 
NôR ]  e L ° u C\  d Ï U§ N¬Ü
 ×Õ § p#, úU 16: LP kR ¨§ Vô i 
¥ p º] ô ® p CÚ kÕ C\  d Ï 
U§ ùN n V l T hP U¥ d L ¦ ² 
L s, L¦ ² L s E s ° hP ª u 
] Ô NôR ]  e L ° u G i ¦dûL 
AR tÏ Ø k û RV ¨§ Vô i Ó P u 
J l © Ó û L « p Ïû \  k Õ s [Õ. 

º] ô ® p CÚ kÕ C\  d Ï U § 
Vô]  ùTôÚ s L s Ï± jR B nûY 
´¥ B oI G u\  B nÜ ûUV m 
úU t ù Lô i PÕ.

UÚ j ÕY ET L W Q e L s, U¥ d 
L ¦ ² L s, ª u ] Ô Ñ t ß L s, 
ã¬V ª u R L Ó L s E s ° h P Y t 
± u C\  d Ï U§ LP kR 2022}23}
B m ¨§ Vô i ¥ p Ïû \  k Õ s [ 
RôL A kR ûUV m ùR¬ ® j Õ s 
[Õ. 

Ø d ¡ V UôL, U j §V AW £ u E t 
T j § Nô o F d L j  ù Rô û L  § hP m 
Sû P Ø û \  « p CÚ d Ï m Õû \  L 
û [ f úN o kR ùTôÚ s L ° u C\  d 
Ï U§ ùTÚ U [ ® p Ïû \  k Õ s [ 

Rô L Ü m ùR¬ ® d L l T h Ó s [Õ. 
AúR úYû [ « p, úY§ l 

ùTôÚ s L s, G@Ï, ùS¡¯, CV k 
§ W e L s E s ° h P Y t ± u C\  d 
Ï U§ º] ô ® p CÚ kÕ A§ L ¬ j 
Õ s [Õ. 

º] ô ® p CÚ kÕ ùTôÚ s 
L ° u C\  d Ï U §ûV C k §Vô 
B i Ó ú Rô ß m T¥ l T ¥ Vô L d 
Ïû \  jÕ YÚ Y RôL A± d û L « p 
Ï± l © P l T h Ó s [Õ. 

C k § Vô ® u 4}BYÕ ùT¬V 
H t ß U § Vô [ WôL º] ô §L r ¡ 
\ Õ. 

Aù U ¬ dLô, I d ¡V AW× AÁ W 
L m, ùSR o Xô kÕ B¡ VûY ØR p 
3 CP e L ° p E s [] . A kR 3 
SôÓ L Þ d Ï Uô]  C k § Vô ® u 
H t ß U§ LP kR ¨§ Vô i ¥ p 
A§ L ¬ j Õ s [Õ. B] ô p, º] ô 
Ü d Lô]  C k § Vô ® u H t ß U§ 
LP kR ¨§ Vô i ¥ p 36 NR Å R m 
Ïû \  k Õ s [Õ.

 ù Tô Ú s L s 2022}23}C p C\  d Ï U§ 
A[Ü (Aù U ¬ dL PôX ¬ p)

C\  d Ï U§
N¬Ü ®¡ R m

 U Ú j ÕY ET L W Q e L s 220 úLô¥ 13.6%

ã¬V ª u R L Ó L s 190 úLô¥ 70.9%

U¥ d L ¦²Ls, L¦ ² L s 410 úLô¥ 23.1%

A± § \  u ú T £ L s 85.7 úLô¥ 4.1%

ª u ] Ô Ñ t ß L s 470 úLô¥ 4.5%

ë¬Vô, EW e L s 230 úLô¥ 26%

B n Y ± d û L « p Ï± l © P l T h Ó s[ Ø d ¡V ®Y W e L s

Tô_  L ® u 9B m B i Ó LôX B h£:
JÚ UôR LôX j Õ d Ï l ©W NôW ̈ L r f £ L s
 ×Õ § p#, úU 16:  © W R U o Sú W k §W úUô¥ Rû X û U « Xô]  
Tô_ L AWÑ ùTôß l ú T t\ 9}BYÕ B i û P ù Vô h¥, 
úTW¦, ùTôÕ d á h P e L s E s ° hP ©W NôW ¨L r f £ Lû[ 
JÚ UôR LôX j Õ dÏ SP jR Tô_ L § hP ª h Ó s [Õ. 

©W R U o Sú W k §W úUô¥ LP kR 2019}B m B iÓ úU 30}B m 
úR§ CW i Pô YÕ Øû \  Vô L l ©W R U Wô L l ùTôß l ú T t \ ô o. 
Cû R ù Vô h¥ úU 30}B m úR§ ùRôP e Ï m C k R l ©W NôW 
¨L r Ü L s _ þ u 30}B m úR§ YûW Sû P ù T ß ¡ \ Õ. 

©W R U o úUô¥, úU 30 A p XÕ úU 31}B m úR§  Sû P ù T 
ß m úTW ¦ « p T e ú L tß U d L ° û PúV Eû W Vô t\  E s [ 
RôL L h£ Y hPô W e L s ùR¬ ® j R] . 

Tô_ L AW £ u 9 B iÓ LôX B h £ « u NôR û ]  L s Ï± jÕ 
Tô_ L BÞ m Uô¨ X e L ° u ØR p Y o L s, ÕûQ ØR p Y o L s 
FP L e L ° p úU 29}B m úR§ Eû W Vô t ß ¡ u \  ]  o. Tô_ L 
B h£ « p C p XôR Uô¨ X e L ° p U j §V Aû U f N o L s ùN n § 
Vô [ o L û [ f N k § dL E s [ ]  o. 

 ×Õ § p#, úU 16: Sô h¥ p C\  d Ï U § d Ï j RûP 
®§ d L l T hP 4,666 TôÕ Lô l× ET L W Q e L ° p, 
2,736 ET L W Q e L ° u E s Sô hÓ E t T j§ ùRôP e 
L l T h Ó s [ Rô L  TôÕ Lô l× Aû U f N L m ùR¬ ® j 
Õ s [Õ. 

TôÕ Lô l × j R[ Yô P e L s E t T j § « p C\  d Ï U 
§ û V d Ïû \  jÕ R u ² û \ Ü Aû PV úY i Ó ù U]  
U j §V AWÑ CX dÏ ̈  o Q « j Õ s [Õ. Aû R d LÚ j 
§ p ù Lô iÓ, C\  d Ï U § d Ï j RûP ®§ d L l TP 
úY i ¥V TôÕ Lô l× ET L W Q e L ° u T h¥ VûX 
U j §V AWÑ A q Y l ú TôÕ ùY° « hÓ YÚ ¡ \ Õ. 

ØR p T h¥ V Xô ] Õ 2021}B m B iÓ ¥N m T ¬ p 
ùY° « P l T h PÕ. A§ p 2,851 TôÕ Lô l× ET L W 
Q e L ° u C\  d Ï U § d Ï j RûP ®§ d L l T h PÕ. 
2022 Uô o f £ p ùY° « P l T hP T h¥ V # p 107 ET 
L W Q e L Þ d Ï m, AúR B iÓ BL v ¥ p ùY° « 
P l T hP T h¥ V # p 780 ET L W Q e L Þ d Ï m RûP 
®§ d L l T h PÕ. Lû P £ Vô L d LP kR 14}B m úR§ 
ùY° « P l T hP T h¥ V # p 928 TôÕ Lô l× ET L W 
Q e L ° u C\  d Ï U § d Ï j RûP ®§ d L l T h PÕ. 

CÕ YûW J hÓ ù Uô j R UôL, 4,666 TôÕ Lô l× ET 
L W Q e L ° u C\  d Ï U § d Ï j RûP ®§ d L l T h 
Ó s [Õ. AY t ± p 2,736 ET L W Q e Lû[ E s Sô h 
¥ ú XúV E t T j§ ùN n Y R t Lô]  T¦ L s ùRôP e ¡ 
Ù s [ Rô L   TôÕ Lô l× Aû U f N L m ùR¬ ® j Õ s [Õ. 

CÕ ùRôP o TôL Aû U f N L m ùY° « hP A± d 
û L « p, "TôÕ Lô l × j Õû \  « p R t Nô oûT Eß§ ùN n 
Ù m úSô d ¡ p, C\  d Ï U § d Ï j RûP ®§ d L l T hP 
164 ET L W Q e L ° u E s Sô hÓ E t T j§ ùRôP e ¡ 
Ù s [Õ. TôÕ Lô l × j Õû \  « u ¸ r CV e¡ YÚ m 
ùTôÕ j Õû\  ¨ß Y ]  e L s, Ïß, £ß, SÓ j RW 
ùRô¯ p ¨ß Y ]  e L s E s ° h PûY AY tû\  E t 
T j§ ùN nÕ YÚ ¡ u \ ] .  CR u êX UôL, C\  d Ï U§ 
RûP ®§ d L l T hÓ E s Sô h ¥ p E t T j§ ùRôP e L l 
T hP ET L W Q e L ° u G i ¦ dûL 2,736}BL A§ 
L ¬ j Õ s [Õ. CR u êX UôL, C\  d Ï U § dÏ ùNX ® 
P l T Ó m ì.2,570 ú Lô¥ úNª d L l T h Ó s [Õ. A kR 
ET L W Q e L s C² E s Sô h ¥ ú XúV ùLô s Ø R p 
ùN n V l T Ó m' G]  d Ï± l © P l T h Ó s [Õ.

Uô¨XeLs

C\  d Ï U§ RûP: 2,736 TôÕ Lô l× 
ET L W Q e L s E s Sô h ¥ p E t T j§
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