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® CONSULTATION PAPER FLOATED

Sebi widens QIB definition

SIDDHAMNT MISHRA
mMumbai, May 16

THE SECURITIES AND
Exchange Board of India (Sebi)

onTuesday floated a consulta-
tion paper propesing to
expand the definition of qual-
ifted institutional buyers
(Q1Bs) for investing in debt
securities.
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ufedke Regiseflon 33 nl -|.e SEHI -L.sa g and Obes Diicio i Tha hudl fernul o ¥ ma-wl. ment  trust  {REIT)  or At present, QIBs comprise TO AID SUPPLY
A Fancial Rssuts ave avetitis en T w40t of S5E L. and o e Gompany's webse b i i ity
v u o o P " i Wﬁwunnm infrastructure  investment  entities suchas MFs, VCs, Als, OF FUNDS
mm‘-ﬂ‘m trust (InvIT), according to a  public financial institutions, .
il e consultation paper.  =PTl  FPls and provident & pension = "‘0'30?'"9 tol‘he
oa il funds (which are at least ¥25 paper, the regulator
| oate 157 tay 2020 Chairman and Whole - Tima Direstor crovein sizelcertain i seeks to include RBI-
= fund llyimp lated NBFCs,
. e NBFCsand SCBs, housing financiers,
au r l Onpro ". According to the paper, the SFBs, and refinancing

AURIONPRO SOLUTIONS LIMITED

Regd. Office: Synergla IT Park, Pict No. R-270, TT.C. Industrial Estate, Near Rabate Police Stalion, Rabale, Novi Mumbai -
Phone: +91-20-2040-7070 Fax: +91-22-4040-7T080. Email

400701,

sestorfEaudionprn com; Website: wwiv.aurangeo com

regulator seeks to include REI-
regulated NBFCs, housing
financiers, SFBs, and refinanc-
Ingagenciessuch as MUDRAIE
also seeks to include pension
fundb,mulli stateconperatives
TH00 crore in net
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worth), government bodies,
reinsurers, and higher educa-
tionalinstitutes,among others.
For Inclusion, the entities
could be required to provide
F-certiflcati b i th

agencies

B For inclusion, the

of private placements (95% of
issuances), QIBs subscribed
around 94% of the total funds
raised via corporate bond
issuance by way of private
placement on the Electronic
Boak Provider Platform (EBF)
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Role of QIBs in the overall
development of the bond mar -
ket has been cited as the major
reason behind the proposal to
expand the definition.
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toa limit
of 200 entlties in a financial
year to subscribe in a private

pen the bond mar-
ket. The size of the bond mar-
ket is ¥7-8 trillion annually in
the primary market and up to
%2 trillion on a menthly basis
in the secondary market. With
the size growing, it is impera
tive the institutional players
get this recognition, as they'll
bringin more capital,”said Ajay
Manglunia, MD and Head,
Investment Grade Group, |M
Financial.

entities could be He pointed out that debt
required to provide forms a major part of raising
salf-certification of workingcapital requirements of
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As aresult, while Q1Bs reg-
istered with the electronic
ook platform (EBF) automat-
ically get notified of any pro-
posed private placement, non
218z need to be individually
notified of any such offer, and
are subject to the cap of 200a
year. Further, regulations allow
only {IBs to participate in pri-
mary issues of Non-Equity
Regulatory Capital instru-
ments, such as AT1 bonds,

Sebi also believes there s a
need to consider patity forcer
tain categories of Indian
investors with FP1s {who are
included in the present defini-
tian), It is believed this mea-
surecould lead tobetter supply
of funds to issuers of debt
sec luding issuersof

2022 was 79.2 trillion. The
amount mobilised was 73.22
trillion in the first quarter of
CY23till March,

Irdai modifies surety bond norms

MITHUN DASGUPTA
Kolkata, May 16
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functioning of projects espe-
ciallyininfrastructuresectorand
fostering a healthy business
environment.

[ssuing a cm:ular. the In:Ial
said on the basi h

MARKET DEVELOPMENT

B The solvency
requirement applicable
for surety insurance
bonds has now been
reduced to contral
level of 1.5 times fram
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non-equity regulatory capital],
and also help in better price
discovery that will lower the
«cost of fundraising,
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HDFC twins,
Reliance drag
Sensex down

BENCHMARK EQUITY
INDICES ended foweron Tues-
day after two days of rally,
dragged down by index majors
HDFC twins and Reliance
Industries.

The 30-share BSE Sensex
declined 413.24 points or
11.66% to sel‘(le at61,9321.47
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See accompanying notes to the Consolidated Financial Results
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The above audited consobidated financral results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committes and
approved by the Board of Directors at their meeting hetd on May 16, 2023

This statement has been prepared in accordance with the Indizn Accounting Standards prescribed under section 133 of the Companies Act, 2013
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Extract of Audited Consolidated Financial Results for the quarter and year ended March 31, 2023
|Rupees in millions except EPS and unless otherwise stated|
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2. This statement has been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013
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and other generally accepted accounting policies and principles.
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. The resuits for the quarter ended March 31, 2023 is the balancing fiqures between standalone audited figures of year ended March 31,2023 and the
published unaudited year to date fiqures up to the third quarter of the current financial year, which were subjected to limited review.

The consolidated financial results include financial results of S.P.Apparels Limited (Holding Company | and the financial results of its subsidiaries
- §.P. Retail Ventures Limited, Crocadile Products Private Limited and S.P. Apparels UK {P) Limited

6. The consolidated financial results includes the financial results of one subsidiary which have been consolidated based on management
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