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Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code: 540048 Symbol: SPAL
Sub: n of
Dear Sir/Madam,

In accordance with Regulation 47 of the SEBI (LODR) Regulations, 2015, enclosed please find
herewith the newspaper publication of the consolidated audited financial statements for the year
ended September 30, 2022 published in following newspapers:

1. Financial Express on 01" November 2022
2. Dinamani on 01* November 2022
This will also be made available on Company’s website at www.spapparels.com
This is for your information and record.
Thanking You
For S.P.Apparels Limited
Z\ J&NOC\‘
/\\
K.Vinodhini

Company Secretary and Compliance Officer
Encl: As above
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Cyrus Mistry's cousin Mehli in &§§

the spotlight again, this time
for all the right reasons
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Sensex ends above
60,000, Nifty
reclaims 18k-mark

THE BENCHMARK
INDICES rose for
“IT1| | the third straight

session on Monday
buoyed by positive global
cues and buying from
overseas investors. The BSE
Sensex rose 787 points, or
1.3%, to end at 60,747.The
Nifty50 settled above the
psychological 18,011-mark,
up 1.3%. The index has
retreated five times in the
past year after breaching this
mark, reports fe Bureau in
Mumbai. BPAGE 9

il
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10 yrs, fines him ¥5c¢r
SEBI ON MONDAY

® from accessing the

securities market for

of 25 crore, following an

investigation into manipulative

Gems, reports fe Bureau in

Mumbai. B PAGE 9

Sebi bars Choksi for
barred Mehul Choksi

10 years and imposed a penalty
trading in the scrip of Gitanjali
QUARTERLY RESULTS

FRESH FLOWS & ROUNDS CONTINUE TO SLIP

Startups stare at flat valuvations —o

Funding into
startups dips to
$1.34 bn in Oct

TUSHAR GOENKA
Bengaluru, October 31

WITH STARTUPS FACING a tough
time getting fresh funds, and the
number of funding rounds also
decliningalmost every month since
the start of the calendar year, firms
have no choice but to stick tovalua-
tionsatwhich theylast raised funds.

After edtech major Byju's,which
on October 17 raised $250 million
from its existing investors with the

DECLINING SPREE

Funding amount ($ bn)
@Total number of funding rounds

STATIC
VALUATIONS

Valuation at last

N " fundraise ($ mn)
M =T R (post-money)
M Q1 o Wakefit
I l . .H . = Classplus [y A R 11)
Jan Feb|Mar|Apr|May| Jun| Jul 'Aug Sep| Oct - |;12 180-
echno
= @ @ ) @ @ Services 200
282 255 304 224/224/198 169 163 148 10

Source: Tracxn

2 CropInI 60-80

valuation remaining unchanged at
$22 billion, four other startups —
Sequoia-backed direct-to-customer
furniture manufacturer Wakefit;

Tiger Global backed-edtech firm
Classplus; K12 Techno Services,also
backed by Sequoia; and Chiratae-
backed Cropln — arelooking toraise

funds at their existing valuations.

In October, total funding into
startups slipped to $1.34 billion
from $§1.63 billion in September.
This is sharply lower than the $4.2
billion raised by startups in October
last year.

The total number of funding
rounds during the month was
also down to 102 from 148
recorded in September.

Sources said Wakefit is expected
to close its Series D round of $40
million in the next couple of weeks
atavaluation of $350-$360 million
— the same when it last raised §27
million in November 2021 — peo-
pleaware of the developments said.

Continued on Page 2

SEPT NUMBERS SIGNAL GATHERING ECONOMIC MOMENTUM

MANY INDICATORS
POINT to a modest
pick-up in economic
activities in September,
reversing a transient
slowdown since May-
June.The growthand
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Extract of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2022

(Rupees in millions except EPS and unless otherwise stated|

Quarter ended | Quarter ended | Quarter ended | Half year ended| Half year ended | For the year ended
%l Ne Particulars September 30, 2022| June 30, 2022 |September 30, 2021] September 30, 2022) September 30, 2021| March 31, 2022
[Unaudited) | [Unaudited] | [Unavdited] | [Unaudited] | [Unaudited) [Audited]
1 | Total Income from operations 3,149.02 2,529.38 2.218.28 5,678.40 3,562.53 B,689.21
2 | Met Profit/ |Loss) for the penod before Tax 303.64 355.58 311.54 (59.22 479.79 1,147.91
3 | Net Profit/ {Loss) for the period after Tax, 799 74 257.97 792.47 487.71 148.07 846.94
\after, Exceptional and/or Extraordinary items# )
4 | Total Comprehensive Income for the period
|Comprising Profit / (Loss) for the period (after tax) 283.56 L33 240 249.50 358.39 857.30
and Other Comprehensive Income (after tax)]
5 | Paid-up equity share capital {face value Rs. 10/ 256.93 256.93 256.93 256.93 256.93 256.93
[Amount]
b6 | Reserves (excluding Revaluation Reserve) as shown 5,120.81
in the Audited Balance Sheet of the pravious year
1 | Earning Per Share (Rs.) - Basic and Diluted 8.97 10.04 9.05 18.96 13.55 17.96
\Net Profit/{loss) for the period after tax/Weighted
average number of equity share
(Mot Annualised) | (Mot Annuahised) | (Not Annuglised)| (Naot Annusalised]| (Not Annualssed}l (Annualised)

See accompanying notes to the Consolidated Financial Results
Notes:

1. The above unaudited consolidated financial results for the quarter ended September 30, 2022 have been reviewed

by the Audit Committee and approved by the Board of Directors at their meeting held on October 31, 2022.

. This statement has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standards 34 "Interim Financial Reporting” [IND AS 34], prescribed under section 133 of the
Companies Act, 2013, as amended from time to time and other generally accepted accounting practices and policies.

. The Board, at its meeting on September 21, 2022, approved a proposal for the Company to buy back its fully paid-up

equity shares of face value of Bs 10 each from the equity shareholders of the Company for an amount not exceeding
Rs.351 Million (5.62% of paid up capital and free reserves of Consolidated financial statements). The Buyback offer
comprises a purchase of upto 600,000 Equity Shares representing 2.34% of the paid-up equity share capital of the
Company at a price of Rs 585 per Equity share. The buyback is proposed to be made from all the equity shareholders
of the Company as on the record date (October 7, 2022} on a proportionate basis through the "Tender offer” route.
The Letter of Offer in this regard is proposed.

. The company operates in one segment (i.e.,) Textile business, which in the context of Indian Accounting standard

(IND AS)108 - operating segment, is considered as the only reportable operating segment of the company.

. The results for the quarter ended September 30, 2022 i1s the balancing figures between standalone unaudited

figures of half year ended September 30,2022 and the published unaudited year to date figures up to the first
quarter of the current financial year, which were subjected to limited review.

. The consolidated financial results include financial results of S.P.Apparels Limited {Holding Company) and the

financial results of its subsidiaries - S.P. Retail Ventures Limited, Crocodile Products Private Limited and
S.P. Apparels UK (P} Limited

. The consolidated financial results includes the interim financial results of one subsidiary which have been

consolidated based on management accounts, whose interim financial results reflect total revenue of Rs. 201.22
million for the quarter ended September 30, 2022 and Total Comprehensive Income of Rs.8.30 million for the
quarter ended September 30, 2022 as considered in the consolidated financial results.

. Pursuant to the approval granted by the Union Cabinet on July 14, 2021 for continuation of Rebate of State and

Central Taxes and Levies (RoSCTL) with the same rates as notified by Ministry of Textiles vide notification dated
March 8, 2019 on exports of Apparel /Garments and Made ups, the Group has recognised the benefit of RoSCTL
during the quarter ended June 30, 2021 for the period from January to March 2021.

classification / presentation.

Place : Avinashi
Date: October 31, 2022

. Previous period figures have been regrouped / reclassified, wherever necessary, to confirm to the current period

For S.P.Apparels Limited
PSundararajan
Chairman & Managing Director

DIN

: 00003380
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Rescue operations under way after the collapse of a suspension

bridge over the Machchhu river in Morbi, Gujarat, on Monday PTI

Clockmaker Oreva
in eye of the storm

4 staffers among nine
arrested in Morbi
bridge collapse case

JYOTSNA BHATNAGAR
Ahmedabad, October 31

THE OREVA GROUP, under the
scanner following the collapse of a
140-year-old suspension bridge at
Morbi in Gujarat that claimed more
than 130 lives on Sunday,had been
assigned the work to renovate the
bridge just seven months ago.

On Monday, four of its employ-
ees were among nine people
arrested and charged with culpable
homicide notamounting to murder
in connection with the bridge col-
lapse.“Of these nine, two work as
managers, while two work as ticket
booking clerks (all four employed by

Oreva group) at the bridge site. We
will conductathorough inquiryand
will not spare the guilty,” Range IG
Ashok Kumar Yadav said at a press
conference. The other five accused
include two repairing contractors
hired by the Oreva group and three
persons working at the bridge as
security personnel, said Yadav.

The 2,500-crore group,
founded by Odhavji Raghaviji Patel
nearly five decades ago, manufac-
tures wall clocks under the Ajanta
and Orpat brands, CFLbulbs and e-
bikes.Interestingly,it does not have
any exposure in the construction
business, and had given a sub-con-
tract for the repair work of the
bridge to a local company that had
carried out repairs to the bridge way
backin 2007.

No one from the Oreva Group
was available for comment.

Continued on Page 2
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DitisenGipemio QL oniie Y Extract of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2022
g, # GbSID 22 iRupees in millions except EPS and unless otherwise stated)
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Quarter ended
September 30, 2022
[Unaudited]

3,149.02

&1.No. Particulars

1 | Total Income from operations

7 | Met Profit/ (Loss| for the period before Tax 303,64 355,53 §59.27 1,147.91

Net Profit/ (Loss) for the period after Tax,

: : mallis 229.24
(after, Exceptional and/or Extraordinary items#)

251.9] 232.47 487.21 348.07 B46.94

Total Comprehensive Income for the period
[Gomprising Profit / {Loss) for the perod {after tax)
and Other Comprehensive Income (after tax||

283.56 265,94 244.17 549.50 358.39 B57.30

Paid-up equity share capital [face value Rs. 10/-)
[Amaunt]

256.93 256.93 256.93 256.93 256.93 236.93
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Reserves (excluding Revaluation Reserve| as shown

6,120.81
in the Audited Balance Sheet of the previous year

Earning Per Share (Rs.| - Basic and Diluted
[Net Profit/{loss) for the period after tax/Weighted
average number of equity share

8.92 10.04 9.05 18.96 13.55 3196

(Not Annualisad)

See accompanying notes to the Consolidated Financial Results
Notes:

1. The above unaudited consolidated financial results for the quarter ended September 30, 2022 have been reviewed
by the Audit Committee and approved by the Board of Directors at their meeting held on October 31, 2022.
This statement has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standards 34 “Interim Financial Reporting" [IND AS 34], prescribed under section 133 of the
Companies Act, 2013, as amended from time to time and other generally accepted accounting practices and policies.

(Mot Annualised|

(Mot Annuakisad) | (Not Annualised) {Not Annualised)]  (Annualisad)
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The Board, at its meeting on September 21, 2022, approved a proposal for the Company to buy back its fully paid-up
equity shares of face value of Rs 10 each from the equity shareholders of the Company for an amount not exceeding
Rs.351 Million (5.62% of paid up capital and free reserves of Consolidated financial statements). The Buyback offer
comprises a purchase of upto 600,000 Equity Shares representing 2.34% of the paid-up equity share capital of the
Company at a price of Rs 585 per Equity share. The buyback is proposed to be made from all the equity shareholders
of the Company as on the record date (October 7, 2022) on a proportionate basis through the "Tender offer” route.
The Letter of Offer in this regard is proposed.

4. The company operates in one segment {i.e.,} Textile business, which in the context of Indian Accounting standard
(IND AS)108 - operating segment, is considered as the only reportable operating segment of the company.

5. The results for the quarter ended September 30, 2022 is the balancing figures between standalone unaudited
figures of half year ended September 30,2022 and the published unaudited year to date figures up to the first
gquarter of the current financial year, which were subjected to limited review.

B. The consolidated financial results include financial results of S.P. Apparels Limited (Holding Company) and the
financial results of its subsidiaries - S.P. Retail Ventures Limited, Crocodile Products Private Limited and
S.P Apparels UK {P) Limited

1. The consolidated financial results includes the interim financial results of one subsidiary which have been
consolidated based on management accounts, whose interim financial results reflect total revenue of Rs. 201.22
million for the guarter ended September 30, 2022 and Total Comprehensive Income of Rs.8.30 million for the
gquarter ended September 30, 2022 as considered in the consolidated financial results.
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Place : Avinashi
Date: October 3

1, 2022

9. Previous period figures have been regrouped / reclassified, wherever necessary, to confirm to the current period
classification / presentation.

For S.P.Apparels Limited
P.Sundararajan

Chairman & Managing Director
DIN : GOD0D3380




