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Cred's losses @ KUNAL SHAH, FOUNDER, CRED

'Plan is to build the company; we are not thinking ofprofitability now'
in FY22
mount as
spends swell
TUSHAR GOENKA
Bengaluru, February 9

DREAMPLUG TECHNOLO-
GIES,WHICH operates fintech
firm Cred, saw its losses pump
around 2 5X, from £524 crore
in FY21 to ,4280 crore in
FY22, because ot nsing mar-
ketung expenses, higher pay-
ment processing charges and
Increased employee related
spends,acurding to Anancials
shared by thecompany,

Cred's marketong and pro
motional expenses, which
totalled to%976 crore in FY22,
jumped over 20090 from 0324
crore in as it ran cam-
paigns during the Indlan Pre-
Mier League (IPL)and ropedin.
celebrues,

The company also spent
%308 coreonemployeebenc-
fits, which was about 128%
higher over FY21.Cred's pay-
Ment processing charges and
other dlect costs jumped
1744,from €58crove In

to 159 crore in FY22 Enall,
the Bengaluru based startup's
total expenses reacted 81,702
crore in FY22, about 175%
higher compared with 8619
crore it spent in FY21.

The company's revenue
from operations In FY22 stood
at 394 crore, growing nearly
4.5% from 289 crore FY21,
helped by an increase in its
member base which chmbed
$08v year-on-year to 11.2
million in FY22.

The company did not pro-
vide any guidance on how it
has been performing in the
current fiscal It, however,did
signal that i¢ wouldn't turn
profitable in F¥23."Weare not
thinkingabout 1 (profitability)
Tow... Cred focussed on
investments In marketing,
brand building and expanding
the tatal member base,"Miten
Sampat at Cred told FE.

Cred, which has raisedover
$1 billion from Sequoia, Tiger
Global, Singapore's GIC, DST
Global and others, Is valued at
$6.4 billion,

vacations,payusitity bills,sop companies?
on the app and much more.
Kuna! Shah, founder of the
four year-oldfintcch firm, telis
FE's Tushar Goenka
that the company
twormedabout tunnng
profitableyei,andwll
continue to focus on

the brandand
its member base, along

increasing tts offermgs,
inthe nearfuture.

What is FY23 looking like,
especially on the growth vs
profitability front, m

We are not thinking about
profitabiiity now. One can
choose to go about balancing

growth and profit, and
we'll take those calls
appropriately. We've
$0 lar been executing
on the plan and have
hot seen any special

changeofdirection com-
ing from investors. J don't

think investors are coming

good brand and talent. But
should the company be prof
itable? Theanswers yes.

FY22 was the second yearin
yourmonetisation journey,
what are the fevers that are
working forCred?
I wish there was just one,but
because of the kind of cus
tomers we've chosen, al) of
them are working Ourmon-
et on tools include crass
selling of financial services,

enduring businesses,building
businesses thal can have a

merce payments, including
things likehouse work
ingwel. [don't thinkwehavea
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winnet and that's alsowhat is
erving ourmvestors the confi
dence, We are nota one line
business, we have multiple
lines kicking tn for us. The
adoption ofmembers tododif-
ferent products, or cross-sell,
has been pretty strong for
Cred,

The company leveraged Cred
hook toacquirenew

bers onto the

We made a choice
But Tean with

confidence that the cngage
ment and traffictomerchants,
because of Cred coins which
alsa helps us crass sell prad-
ucts, have been very strong.
Over 90% of our members
redeem at least one reward on
the app everymonth and that
number is growing It was
always a gaming currency to
drive but people

when investors are coming large revenue scale and moats,

but the excitement around
that seems to he fading now.
Can you explain ifanything
has chan,
It is not fading. | think a lot of
times we kind of look at data

confuse it with credit card
points - itwasnever supy
tolike that.

How is Cred store doing for
you?

to not go for selection and
instead opt for curation,
where you search for what
you exactly need. When
you're just scrolling, you
don't go with the intent of

wewill take it slowly, But the
brands we work with have
toldusthatweare almost the
same size as any other piat-
form for them For brands
that list on multiple plat-
forms, they've seen that the
product return rate ts 10X
lower on Cred.So, the quality
of customers matters.

ig. We don't want to
build a full-blown platform,

mS
heavy on ag.They have

TIL Limited
a Res pa. 1

CIN L'4999WBI974PLCDAI725

Extract of Sta and Consolidated Results for hee Months Nine Months Ended 31st December 2022
Lakhs except Earrongs Por Share

STANDALONE CONSOLIDATED

Particulars Three manthe ended 'Three months ended Twelve wordha

No. 015 1 Ne Ma
December 0622 "September, 2022 Decent 221 December March 2022

Auda Unedited Unmadted

1 Total ncome from Operations a0) 1781 360) 6 35 8920 1 782 3603 824 0713
rota' Loss) for the period (Betore Tax, Exceptonal
and or Extraordinary Hams) (2342) (2 255) (3608) (6 945) (10 643) (14 304) (2 257) 13641) (8 48) 12 360} {15 0631

3 Prot. Loss) tor the penod Before Tas (after Exceptional
and 'or Extraorenary toms) (2,332) (2 285) (3 608) (6 945) (10 643) (40 347) (2 314) (2 257) 13699} (6 48} 12 360} (41,816)

4 Profs. (Loss) from Ordinary Actwees After Tax
(after Extracedinary tems} (2,140) 2 154) 3121 19979) (41 648) (2,442) (2 156) (3124) (6 619 1 696) 43117
Total ncome sor the penod
fComorsng Profit: Loss) for the period (After Tax) and
Other Compranenatve Income (After Taxi] (2 183) (2 166) (3124) (6654) {9 967) (41 699) (2 346} {3127} (8 606} 81 662) 43 088)

0 Equity Snare Capital (Face Vatue each} +003 1003 1003 1003 1003 +002 1003 003 1003 003 1003 003

? Reserves (Other Equity) (21 309) 21 t01h

a Eamungs Per Share (Face Value of 10! each) #

fal Basic (2 | (21 34) (21 48) (3112) (65 98) 499.49) (418 22) (21 (2149) 31 15) (85 99) 16 61} (429 87)

(te (2) (21 34) (24 48) (34 12) (85 96) (99 43) (415 22) (21 36) (21.49) (34 95) (85 99) 16 61) 424 87)
# Fagures for three months and nine months ended are nol

1)

of tho Company
2 The above « an extract of the of Quarterty Financia! Results Mec with the Sloca Exchanges under Reguiation 33 of the SEB! (Listing Obligations and Disciasure Requiramants) Regutabons 2015 The tull format of

the Quarterty Fnanoat Results available on the Stock Exchange websites werw beeindia com / www.nseindia.com) and on tha Company 5 website wwrw tidindia.

Figures far the previcus penods year have been regrouped ( wherever necessary to conform to curren! penod's classification
For TIL Lemited

Plare Kolkata Sumit Mazumder
Date &th February 2023 Chairman & Managing Owector

Regulabons 2015 have boen renewed: by the Audit Commuting and approved ty the Board of Dreciors at ther meeting netd 8th February2023 at and have been subjected to "Lenuted

APPARELS LIMITED
CIN: L18101TZ2005PLC012295

Regd. Office Extension Street, 0554,

Tel + 01-4236714011, Fax ; +91-4296714260,714281

Extract of Unaudited Consolidated Financial Results fer the quarter and ninemoaths ended December 31, 2022

{Rupees in except EPS and unless otherwise tiated

Ove 2021 Oecd! 012 fect

Total income trom 2,588.29 3,149 02 2,541 3 0.1266 89 6,103 96 0,689.22

Net Profi far the before Tax 95 33 303.64 302.28 854 05 782 07 ,147 8t

32.73 22924 245.36 6519.94 §94 43 046.03

(47 56) 283 56 258.23 501 94 616.62 053.23
'
(Loss! for the

tater tax} and Other

shore (lace Hs, 250.93 256.93 256 33 250 03 256 03 256.93

6.120 8t
ance Shoat cf the

Per Shere Basic 8.92 359 24.19 23.14
{Net Profitless! tor period ta

ol share

notes the

1 The above results for the quarter mae menths ended December}! 2022 have been reviewed by the Audet

Comenittee and approved by the Board Owecters st meeting held on February

7 Thus with the and

Tatar Financial Reporting' (IND AS 34], prescribed under section 15 of the Act. 215. amended trom Lene to tena mnt

other generally accepted: accounting practices sed

1 After obtaining the approval Hom at meating an September 2022 tre buyback af 505 Equity Sheres of Rs 10

2 4% the tale! mama of paid equity shares af the Company) from the shareholders: of the Company
basa by way af tender toute atm price af Rs SES per share {ae an emaunt not exceeding As 8 62% of gard coped ond free

accordance wilh the of tha Compares act, aad SEB! (Buy back)
ot equity shares was on 'November 80 2041

The company operates one segment business, the contest of Indu standard ND AS}ICE ering
considered as the onty reportable operating segment af the company

5 The results tor the quarter ended December 31. 2022 the between standsione figures moe

December 81.2122 and the published yeat 1o date hgures up to the tecond af the current yeat, wtech ware

subjected te limited ra

$ The $ P Apparels Company } ond the

SP Crocodde Products Limited and SP
7 The consobdated results includes the ane subsadury wtuch have been consolidated based

'sccounts whore interim (mance! results reflect tote! sevens Ma 11146 for the quarter ended December 022 snd Total

Comprehensive loss of Ra 1 1 Sor the queries ended December J} 122 as considered the

0 Previous pened figures heave been regroupad
' wherever necessary, confirm Ihe current period

Puce
Date 2023

Chawmen & Managing Director
ON 3360

tes wet soe
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ù T \  Ü s [Õ.  ©[ v 2 A¬ V o UôQ 
Y o L Þ d Ï m C kR Sô s L ° ú XúV ùN n 
Ø û \  j úR o Ü L s SP j§ Ø¥ dL úY i 
Ó m.

úUÛ m, ùN n Ø û \  j úR o ® p UôQ 
Y o L s ùT t\  U§ l ù T i Lû[ T§ Ü 
ù N nR T h¥ V p Lû[ ùRôÏ jÕ A k 
R kR UôY hP úR o Ü j Õû\  AÛ Y X 
L e L ° p Uô o f 11}B m úR§ d Ï s NU o l 
© dL úY i Ó m. CÕ Nô o kÕ Aû ]  jÕ 
T s ° j Rû X û U Vô £ ¬ V o L Þ d Ï m 
UôY hP ØR u û U d L p® A§ Lô ¬ L s 
E¬V A± Ü ß j R p L s YZ eL úY i Ó m 
G]  j ùR ¬ ® d L l T h Ó s [ Õ.

WôU Sô R × W m, © l. 9: WôU Sô R × W m UôY h P m, 
U i P T m AÚúL LP Û d Ï s ç d¡ ÅN l 
T hP 17.74 ¡úXô  R e L d L h¥ L s, Sû L 
Lû[ YÚ Yô n l ×X ] ô n Ü l  ©¬Ü A§ Lô 
¬ L s ®Vô Z d ¡ ZûU Á hP ]  o.

CX e û L « # Ú kÕ WôU Sô R × W m UôY h 
P j Õ dÏ R e L d L h¥ L s LP j§ YW l T Ó Y 
Rô L d ¡û P jR RL Y û X V Ó jÕ, LP ú Xô W d 
LôY p Tû P « ]  Ú m, YÚ Yô n l ×X ] ô n 
Ü l ©¬Ü A§ Lô ¬ L Þ m U i P T m AÚúL 
LP # p ×R u ¡ ZûU A§ LôûX úWô k Õ l 
T¦ « p DÓ T h P ]  o. A l ú TôÕ, CX e 

û L « # Ú kÕ U i P T m úSô d¡ Sô hÓ l 
TP ¡ p Y kR 3 úT o,   A§ Lô ¬ L û [ l Tô o j 
R Õ m ê hûP J uû\  LP Û d Ï s ç d¡ 
Å£ ]  o. Cû R V Ó jÕ, A§ Lô ¬ L s TP ¡ 
# Ú kR 3 úTû W Ù m ûLÕ ùN nÕ ®Nô ¬ j R 
]  o.

®Nô W û Q « p, AY o L s U i P T m 
ùTô e Lô# ùRÚ û Y f úN o kR Sôá o L² 
(30), A u Y o (25), U u ã o A# (25) G]  j 
ùR¬V Y k RÕ. 

úUÛ m, LP Û d Ï s ç d¡ ÅN l T hP 
ê hû P « p TX úLô¥ ìTô n U§ l © Xô]  

40 ¡úXô R e L d L h¥ L s CÚ d L Xô m G]  d 
LÚ§, ¿ f N p ÅW o L ° u ER ® Ù P u LP Û d 
Ï s AY tû\  A§ Lô ¬ L s úR¥ Y k R ]  o.

C kR ¨û X « p, ®Vô Z d ¡ ZûU RXô 4 
¡úXô Gû P Ù s[ 5 ê hû P L ° p CÚ kR 
17.74 ¡úXô R e L d L h¥ L s, Sû L Lû[ 
CÕ YûW ûL l T t ± « Ú l T RôL A§ Lô 
¬ L s ùR¬ ® j R ]  o. úUÛ m, LP ú Xô W d 
LôY p Tû P « ]  Ú m, YÚ Yô n l ×X ] ô n 
Ü l ©¬Ü A§ Lô ¬ L Þ m ùRôP o kÕ R e L d 
L h¥ Lû[ úRÓ m T¦ « p DÓ T hÓ Y Ú 
¡ u \  ]  o.

U i P T m AÚúL

WôU Sô R × W m UôY h P m, U i P T m AÚúL LP Û d Ï s CÚ kÕ ®Vô Z d ¡ ZûU 
Á hL l T hP 17.74  ¡úXô R e L d L h¥ L s, Sû L L s. WôU Sô R × W m UôY h P m, 

U i P T m AÚúL LP Û d Ï s ç d¡ ÅN l T hP R e L d L h¥ Lû[ úRÓ m 
T¦ « p ®Vô Z d ¡ ZûU DÓ T hP ¿ f N p ÅW o L s (CPÕ).

LP # p ÅN l T hP 17.74 ¡úXô R e L d L h¥ L s, Sû L L s Á h×


