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CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: U18101TZ1998PTC008439) Ph: 04296- 714000

Notice to Shareholders

Notice is hereby given that the Twenty Seventh Annual General Meeting of Crocodile
Products Private Limited will be held on Thursday, the 30th September, 2021 at 10.00 A.M
at the Registered Office of the Company at 39A, Extension Street, Kaikattipudur, Avinashi-
641 654 to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the audited Statement of Profit and Loss for the year
ended 31% March, 2021 and the Balance Sheet as at that date together with the Report
of the Board of Directors and the Auditors thereon.

2. To consider Mrs.S.Latha, Director, who retires by rotation and being eligible offers
herself for re-appointment.

(By the order of the Board)
For Crocodile Products Private Limited

(DIN:00003380)

Avinashi
19.06.2021

Notes:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the Company. The
instrument appointing a proxy shall be deposited at the registered office of the Company
not later than 48 hours before the scheduled time for holding the meeting



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: U18101TZ1998PTC008439) Ph: 04296- 714000

DIRECTORS’ REPORT

Dear Members,

Your Directors take pleasure in presenting the Twenty Seventh audited financial
statements of the Company for the year ended 31% March, 2021.

1. REVIEW OF FINANCIALS

31-03-2021 31-03-2020

S. Particulars (Amount in Rs.) | (Amount in Rs.)
No.

I Sales of garments and 12,753,878 11,063,160

" | accessories

2| Other Income 134,532 406,784
Less

3. | Expenses 12,897,560 8,844,094

4. | Depreciation 298,055 415,699

5.| Interest s e

6.| Taxes 837,090 3,446,466

7.| Net Profit/ (Loss) after Tax (1,144,295) (1,236,314)

2. OPERATIONS REVIEW

During the year the Company made an income of Rs.12.75 million by way of
Royalty income as against Rs.11.06 million for the year 2019-20. The Loss after
tax for the year 2020-21 is Rs.1.14 million as against the Loss of Rs.1.23 million in
the year 2019-20.

3. BOARD MEETINGS
During the financial year 2020-2021, the Board of Directors of the Company duly
meet 4 times i.e. on 25.06.2020, 01.09.2020, 10.11.2020 & 12.02.2021. The
intervening gap between the two meetings was within the period as prescribed
under the Companies Act, 2013.

4. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors hereby
confirm the following:



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UI8101TZ1998PTC008439) Ph: 04296- 714000

1. In the preparation of the annual accounts, for the financial year ended 31 March,
2021, the applicable accounting standards had been followed and there are no
material departures;

2. The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for the year ended on that date;

3. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

4. The Directors had prepared the annual accounts on a going concern basis; and

5. The Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

5. EXPLANATION TO THE REMARKS CONTAINED IN THE AUDITOR’S
REPORT

As required under Section 134(3)(f) of the Companies Act, 2013 in respect of the
remarks contained in the Auditor’s Report, the following explanation is furnished.

Due to accumulated losses up to 31.03.2021 amounting to Rs.100,593,774.00/- the net
worth of the Company has eroded. However, the financial statements have been
prepared on the principles of going concern in view of the continuous financial support
of the holding Company and the Company is optimistic of the future business

prospects.

6. PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT

During the financial year 2020-2021, the Company has not made any investment.
Further the Company has not given any guarantee or security to any person or body
corporate.

7. PARTICULARS OF RELATED PARTY TRANSACTIONS

All Transactions entered into with related parties as defined under Companies Act
2013, during the financial year 2020-21 were in the ordinary course of business and on
an arm’s length basis. And the same is disclosed as notes to the accounts.



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UI8101TZ1998PTC008439) Ph: 04296- 714000

8. DIRECTORS

There is no changes made in the Board of Directors of the Company during the
financial year 2020-2021.

9. AUDITORS

M/s. Rajan Sankar & Co., Chartered Accountants, Coimbatore, (Firm Registration no.
003430S) were appointed as the statutory Auditors of the Company for a period of five
years at the Annual General Meeting of the Company held on 25" September 2020.
The Company has received a certificate from the statutory auditors to the effect that
their appointment as the Statutory Auditors of the Company would be within the limits
prescribed under section 139 of the Companies Act, 2013.

10. DEPOSITS

The Company has not accepted any public deposits and as such, no amounts on
account of principal or interest on public deposits were outstanding on the date of the
Balance Sheet.

11. PARTICULARS OF EMPLOYEES

There are no employees within the meaning of section 197(12) of the Companies Act,
2013 read with Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

12. MATERIAL CHANGES & COMMITMENTS

There has been no material changes and Commitment affecting the financial position of
the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate and date of the Report.

13. EXTRACT OF ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, the Company is not
required to attach the extract of annual return in case the Company does not have
website.

14. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UI8101TZ1998PTC008439) Ph: 04296- 714000

15. ACKNOWLEDGEMENT

The Board thank the Company’s joint venture associate, M/s.Crocodile International
Pte. Ltd., Singapore and M/s. S.P.Apparels Ltd, the holding company for their
excellent guidance to the Company. The Board also wish to thank its customers,
distributors, wholesalers, dealers, showrooms, factory outlets, vendors, suppliers and
the employees of these entities for their co-operation.

The Board also record its appreciation for the dedicated service being extended by the
employees of the Company.

(By order of the Board)
For Crocodile Products Private Limited

19.06.2021 P.Sundararajan
Avinashi Chairman
DIN:00003380



{ Rajan Sankar & Co,,
Chartered Accountants No.1, Sarojini Street,
Ramnagar,

Partners Coimbatore - 641 009

N.RAVISANKAR, B.Sc., FCA E2230678/4379560

N.N.RAMRAJ, B.Com., FCA
AARTHI BELLIE, B.Com., FCA

INDEPENDENT AUDITOR'S REPORT

IO THE MEMBERS OF CROCODILE PRODUCTS PRIVATE LIMITED
€] on Audit of the Standalone Financial S nents

Opinion

We have audited the standalone IND AS financial stateménts of CROCODILE PRODUCTS
PRIVATE LIMITED (‘the Company’), which coniprise the Balance Sheet as at 31% March
2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows, notes to financial statements and the Statement of Changes in
 Equity for the year then ended, and a summary of sigrificant accounting policies and other
explanatory information (hereinafter referred to as *Ind AS Financial Statements®).

In our-opinion and to the best of our information and ,—aeca}dim to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March, 2021, and its loss, total comprehensive income, changes in
equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit inaceordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report, We:are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to-our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical



responsibilities in accordance with these requirements and ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

nformation . r than the Financial S and itor's thereon

The Company's Board of Directors is responsible for the preparation of other information.
The other information comprises the information included in the Annual Repart, for example,
Corporate Overview, Key Highlights, Board's Report including Annexures thereto etc., but
does not include the financial statements and Auditor's Report thereon.

QOur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation and presentation of
these IND AS Financial Statements that give a true and fair view of the financial position;
financial performance including-other comprehensive income, cash flows and changes in
equity of the Companyin accordance with the Indian Accounting Standards (Ind AS)
Standards) Rules, 2015 as amended, and other accounting principles generally accepted in
India.

m R . - o o - - ¢ - e e it Dnc et O
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accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as'a going concern, disclosing, as applicable, matters related
to going concem and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud orerror, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are eonsndeled maleﬁgl if, indivi’dually or in the aggragate they could reasonably

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
« [dentify and assess the risks of material misstatement of the financial statements, whether
due fofraud or error, desinuand perform audit procedures responsive to those risks, and
tis sufficient and appropriate to provide a basis for our opinion.
‘ etecting amaieﬂélmlsstaternaﬂresultmfmmfrﬂudhlﬁgmrthanfor
one resulting ffom erfor, as fraud may involve collusion, forgery, intentional omissions;
misrepresentations, of the 6verfide of internal contral
« Obtain-an understanding of internal control relevant to the udit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)()) of the
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Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going conicern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence cbtained up to the date of our auditors
report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and liming of the audit and significant audit findings, including any significant

We also provide those charged with governance with & statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Reports on other Legal and Regulatory Requirement

the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in'the "Annexure A" a statement on the matters specified in the paragraph 3




2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion; proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss in¢luding Other
Comprehensive Income, Statement of Changes in Equity and Cash Flows dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on
31%March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified @s on 31®March, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B". Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's internal financial

g) With respect 1o the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best'of our information and according to the explanations given
fous:

i) Tmcanmdmmthaveanymmmmm’nmd impact its




(iii) There has not been an occasion in case of the Company during the year
under report to transfer any sums to the Investor Education and Protection

Fund by the Company.
Place :Coimbatore For RAJAN SANKAR & CO.
Date : 19.06.2021 Chartered Accountants
> . Firm Registration No:003430S
(= ot \";
)( o34 05 }"
LT N RAVISANKAR
PARTNER

Membership No.: 023548
UDIN: 21023548AAAAID6286




ANNEXURE ‘A’ TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Reportt on Other Legal and Regulatory
Requirements’ section of our report to the members of Crocodile Products Private
Limited of even date)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has physically verified fixed assets during the year in accordance
with a regular and phased program of verification, which in our opinion provides for
physical verification of all the fixed assets at reasonable intervals having regard to the
size of the Company and nature of its assets. According to the information and
explanations given to Us no material discrepancies were noticed on such verification.
(c) The Company does not hold any immovable property during the year. Accordingly,
the provisions of clause 3(i)(c) of the order -are not applicable to the Company and
hence not commented upon.

According to the information and explanation given to us the Company does not hold
any inventory and accordingly, Para 3(ii) of the Order is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability parinerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013, Accordingly, the provisions of clause 3(iii)()
to (c) of the ‘order are not applicable to the Company and hence not commented up on.

In our opinion and according to the information and explanations given to us, the
Company has not made any advances, investments, guarantees, security within the
provisions of 'section 185 and 186 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(v) of the Order are not applicable to the'‘Company and hence
net commented upon.

The Company has not-accepted any deposits from the public and hencs the directives
WWMM&&JIWWMMSﬁMﬂmEmmV
other rovisions of the Act and the 'Companies (Acoeptance of Depos
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(vi)

(vii)

(viii)

(ix)

®

{xi)

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

(a) According to the information and explanations given to us and on thé basis of our
examinalion of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, wealth tax, service tax, duly of customs, duty of
excise, value added tax, cess, Goods and Service Tax and other material statutory
dues have been regularly deposited during the year by the Company with the
appropriate authorities, as applicable. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as
at 31"March, 2021 T @ period of more than six moriths from the date on when they
become payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no dues of income tax or sales
tax or service tax or duty of customs or duty of excise or value added tax or cess or
goods and service tax, that have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not taken any loan either from financial institutions or from the
government and has not issued any debentures. Accordingly, the provisions of clause
3(viii) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not raised monays by way of initial public
offer or further public offer including debt instruments and term loans. Accordingly, the:
provisions of clause 3(ix) of the Order are not applicable to the Company and hence
not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the Company
by its officers or emplayees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations
given by the management, the managerial femuneration has neither been paid for




(xii)

(i)

(xiv)

(xv)

(xvi)

been provided during the year. Accordingly, the provisions of clause 3(xi) of the Order
are not applicable to the Company and hence not commented upon.

In our apinion, the Company is not a Nidhi Company. Therefore, the provnsnons of
clause 3(xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Ind
AS financial statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3(xiv) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the provisions
of clause 3(xv) of the Order are nof :applicable to the Company and hence not
commerted upon.

In our opinion, the Company is not required to be registered under section 451A of the

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

Place :Coimbatore. " For RAJAN SANKAR & CO.,
Date :19,06.2021 rei nts

Membership No.: 023548
UDIN: 21023548AAAAID6286




ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Crocodile Products Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause(i) of
sub-se n 3 of Section 143 nie 2013 (“1

We have audited the internal financial controls over financial reporting of CROCODILE
PRODUCTS PRIVATE LIMITED (‘the Company”) as on 31 March, 2021 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets; the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in aceordance with the
Guidance Note on. Audit of Intemal Financial Controls Qver Financial Reporting (the
“Guidance Nots") and the Standards on Auditing, issued by Institule of Chartered
Accountants of India and deemed to be prescribed undar section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Nole require that we comply with
ethical requirements and plan-and perform the ‘audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
T ——




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financizl controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opifiion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's intemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with
generally :accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the trarisactions and dispositions of the assets of the Company:;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted
accounting: principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of ‘management and directors of the
Company;

(8) Provide reasenable-assurance regarding prevention or timely detection of unauthorized
acquisition, use; or dispesition of the Company's assets that could have a material effect
onthe Ind AS financial slatements.




Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
palicies or procedures may deteriorate.

Opinion

In our opinion, 1o the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31* March, 2021, based on “the internal control over financial
reporting” criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on-Audit of Internal Financial Controls over
Financial reporting issued by the Institute of Chartéred Accountants of India.

Place: Coimbatore For RAJAN SANKAR & CO.,
Date: 19.06.2021 Chartered Accountants
 Firm Registration No: 0034308

\\ ot )W
""-' C7 N, RAVISANKAR
PARTNER
MNO: 023548
UDIN: 21023548AAAAIDG286




CROCODILE PRODUCTS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2021

= ' Note e As at March 31,
Particulars No |AsalMarch31, 2021 2020
ASSETS
1 | Non Current Assets
a. Property, Plant and Equipment 5 1,023,906 1,321,961
b. Intangible Asssts 6 - -
1,023,906 1,321,961
c. Financial Assets
I. Others 7 5,095,253 5,095,253
d. Deferred tax asset (nel) 8 30,525,654 31,362,745
€. Other non-current assets B 108,537 108,537
36,753,350 37,888,496
2 |Current Assets
a. Financial Assets
i. Cash and cash equivalents 10 934,950 102,816
ii. Bank balances other than (i.) above 10 345,027 345,027
b. Current Tax Assets (Net) 1" 1,182,477 2,354,334
. Other Current Assets 12 677,340 -
3,139,794 2,802,177
Total Assets 39,893,144 40,690,672
1 |Equity
a. Equity Share capital 13 38,000,000 38,000,000
b. Other Equity 14 (100,593,774) {99,449,419)|
- (62,593,774) (61,449,479)|
Liabilities
1 [Non-current liabilitles
a. Flnamtal l!ahwes

g o 1

71,073,307




CROCODILE PRODUCTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

PSS No. |  March 31,2021 March 31, 2020
INCOME
1 [Revenue from oparations 18 12,753,878 11,063,160
2 |Other Income 19 134,532 406,784
3 [Total Income{1+2) 12,888,410 11,469,944
4 |EXPENSES
: ‘and amortisalion expense 20 298,055 415,699
expenses 21 12,897,560 8,844,094
Total Expenses 13,195,615 9259793
3 ptional items and tax (3-4) (307.205) 2,210351
6 [E ge gair/ (IosS) on swap contracts - -
7P (Loss) before exceptional ltems and tax (5-6) (307,205) 2,210151
8 |Exce } 2 s
9 |F (Loss) before extraordinary tems and tax (7-8)
10 |& ftems - -
1" JF {Loss) before tax (8-10) {307.205) 2,210,151
12 |Tax Expanse:
a. Current tax expense = 425,000
b. MAT Credt - (425,200)|
c. Deferred tax (asset) / liabllity 837, 146,666
. oo, s S0 :
13 |Net profit/(Loss) for the period (11-12) {1,144,295) (1,236,314)|
“ ER COMPREHENSIVE INCOME
mwmmn:m&wm
B (i) kems that d rofit or - -
e i
OTAL.




CROCODILE PRODUCTS PRIVATE LIMITED
CASH FLOWSTATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

For the year ended |For the year ended
Particulars March 31,2021 | March 31, 2020
(307.205) 2210,151
298,055 415,699
(134,532) (406,784)
(143.682)1 1,794,066
1471,857 1/655,254
(677.340)1 -
124,100 135,088
697,603 (2911,618)
Net Cash from/(used) operating activities before Extraordinary items 697,603 (2.9115.18)]
mm o 5
Net Cash from /{used) in operating activities (A) 697603 (2911,618)|
B)|CASH FLOW FROM INVESTING ACTIVITIES
Interest Income 134532 406,784
Net Cash from / (used) in Investing Activities B) 134532 408,784
Repayment of Long lem borowings = 2515000
Net Increase/(Decrease) In Cash and Cash equivalents (AMHBJHC) 832134 110,167
Cash and cash equivalents at beginning of the period 447843 337,676
Cash and cash equivalents de 1 , 1,279.877 447,843
Net increase/(Decrease) in Cash and Cash equivalents 832,134 110,167 |
In terms of our report attached.
ot e i
Firm Registration No.:
S—



CROGODILE PRODUCTS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2021

No. of Shares Amount
Balance as at 31st March, 2020 380,000 | 38,000,000
Changes in equity share capital during the yaar - .
Balance as st 31st arch, 2021 380000 | 38,000,000
B. OTHER EQUITY
Other items of
; Income (specify
nature)
Balance at March 31, 2020 (99,449,479) <
Add: Profit after tax for the year {1,144,295)
Balance at March 31, 2021 | [100,593,774) -




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31ST MARCH 2021

1. CORPORATE INFORMATION

Crocodile Products Private Limited is a private limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The address of its registered
office and principal place of business is 39A, Extension Street, Kaikkattipudur, Avinashi —
641 654. The Company is engaged in trading in readymade garments.

2. BASIS OF PREPARATION
2.1. Statement of Compliance
The financial statements have been prepared in accordance with Indian Accounting
Standards {IND AS) notified under Sec. 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standard) Rules 2015, Companies (Indian Accounting

Standard) Amendment Rules 2016 and other relevant provisions of the Act.

The financial statements are prepared on accrual and going concern basis. The-accounting
policies are applied consistently to all the periods presented in the financial statements.

These financial statements are prepared in accordance with Indian Accounting Standards
(Ind AS) under the historical cost conventtion unless otherwise indicated.

2.3. Functionaland presentation currency

Items indluded in the financial statements of the Company are measured using the currency
of the primary economic environment in which the Company operates (“the functional
currency"). The financial statements are presented in Indian Rupee; which is the Company’s



2.4. Current or Non-current classification

All Assets and Liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in the Schedule Il to the
Companies Act, 2013. Based on the nature of services provided and time between the
rendering of services and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

2.5. Use of judgments and estimates

In preparing these financial statements, management has made judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, the disclosures of contingent liabilities-and contingent assets at the date of
financial statements income and expenses during the period. Actual results may differ from
these estimates. Estimates and underlying assumptions are réviewed on an ongoing basis.
Revisions to estimates are recognized prospectively.

Application of aceounting policies that require critical accounting estimates and assumption
judgments having the most significant effect on the amounts recognized in the financial
statements are:

- Measurement of defined benefit obligations;
Rmmmmwmmmmm
- Useful life and residual value of Property, plant and equipment and intangible assets;
- Recognition-and measurement of provisions and contingencies.
- Utilization of tax losses

m afpmpem@bmm @lmmma cost, less accumulated depreciation
los .th Mdan mam Mand anuﬁment

cost of bringing the item to its mmmnnfﬂﬂﬁ



intended use and estimated costs of dismantling and removing the item and restoring the
site on which it is located.

An item of property, plant and equipment is derecognized when no future economic benefit
are expected fo arise from the continued use of the asset or upon disposal. Any gain or loss
on disposal of an item of property, plant and equipment is recognized in profit or loss.

b) Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their

estimated residual values, and is recognized in the statement of profit and loss. Depreciation
on property, plant and equipment is provided on the Written Down Value Method based on
the useful life of assets estimated by the Management which caincide with the life specified
under Schedule 11 of the Companies Act, 2013, which are as follows:

- Plant and Machinery - 15 years
-  Furniture and Fittings - 10 years
- Office Equipments - 5years
- Vehicles - Byears
- Electrical Fittings - 10 years
- Computer - 3years

Depreciation methods, useful lives and residual values are reviewed at each financial year
end and changes, if any, are accounted for prospectively. Depreciation on additions to or on
disposal of assets is calculated on pro-rata basis i.e. from / upto the date on which the
property, plantand equipment is available for use / disposed off.

3.2, INTAI

Intangible-assets that are acquired by the Company are measured at cost, less accumulated
amortization and accumulated impairment losses, if any.

3.3. IMPAIRMENT OF ASSETS

estimated recoverable value, Carrying amounts of tangible assets are reviewed at each
balanice shest date to determine indications of impairment; if any, of those assets. If any
such indication exists, the recoverable amount of the asset is estimated and an impairment




loss equal to the excess of the carrying amount over its recoverable value is recognized as
an impairment loss. The impairment loss, if any, recognized in prior accounting period is
reversed if there is a change in estimate of recoverable amount.

3.4. FINANCIAL INSTRUMENTS

a) Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to
the contractual provisions of the instrument. All financial assets and liabilities are recognized
at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities, that are not at fair value through profit or loss, are
added to the fair value on initial recognition.

b) Subsequent measurement

A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. When the
financial asset is derecognized or impaired, the gain or lass is recognized in the statement
of profit and loss.

For trade andulher payables maturing svlfhin one year from the Balance Sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

c) Impairment of financial assets
With regard 1o trade receivable, the Company applies the simplified approach, which
requires expected lifetime losses to be recognized from the initial recognition of the trade

mmmamwmmmmtmmwmmm
the financial asset expire or it fransfers the rights to receive the contractual cash flows in a
mmmwmmwmummmmm«Mpamw




asset are transferred or in which the Company neither transfers nor retains substantially all
of the risks and rewards of ownership and does not retain control of the financial asset.

Financial Liabilities

The company derecognizes a financial liabilty when its contractual obligations are
discharged or cancelled, or expire.

3.5. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using other valuation technique. In
estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date.

All assets and liabilites for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy based on the lowest leve! input
that is significant to the fair value measurement as @ whole. The fair value hierarchy is
described as below:

Level 1: Unadjusted quoted prices in active markets for identical assets and liabilities,

Leve! 2: Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3: Unobservable inputs for the asset or liability

vision is recognized if, as a result of a past event, the Company has a present legal or
istruictive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time value of
money is material, provisions are‘determined by discountifig the expected future cash flows
ata pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. Where discounting is used, the increase in the provision due
tathe passage of time is recognized as a finance cost.




Contingent Liability is disclosed after careful evaluation of facts, uncertainties and possibility
of reimbursement, uniess the possibility of an outflow of resources embodying economic
benefits is remote. Contingent liabilities are not recognized but are disclosed in notes.

Contingent assets are not disclosed in the financial statements unless an inflow of economic
benefits is probable.

3.7. RECOGNITION OF REVENUE:

Royalty Income
The revenue from sales or usage based royalty is recognized only when the later of the
following events occur:
* When the customer makes the subsequent sale or use that triggers the royalty
« The performance obligation to which some or all of the sales-based or usage-based
royalty has been allocated is satisfied (or partially satisfied).

a) Initial recognition:
Transactions in foreign currencies are translated into the Company's functional currency at

b) Conversion: .

functional currency at the exchange rate at the reporting date. Nonmonetary assets and
liabilities that are measured at fair value in a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined. Non-monetary
assets and liabilities that are measured based on historical costin a foreign currency are
Exchange differences on monetary items are recognized in profit or loss in the period in

Incomie tax ‘expense comprises current and deferred tax. It is recognized in profit or loss
except to the extent that it relates to items recognized directly in equity or in Other



Comprehensive Income.

a) Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year after taking credit of the benefits available under the Income Tax Act and any
adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date. Current tax assets
and liabilities are offset only if, the Company:

i) has a legally enforceable right to set off the recognized amounts; and

ii) intends either to settle on a net basis, or to realize the asset and settle the liability

simultaneously.

b) Deferred tax
Deferred tax is recognized in tespect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the corresponding tax
bases used for taxation purposes.
A deferred income tax asset is recognized to the extent that it is probable that future taxable
profits will be available against which deductible temporary differences and tax losses can
be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realised; such
reductions are reversed when the probability of future taxable profits improves.
Unrecognized deferred tax assets-are reassessed at each reporting date and recognized to
the-extent that it has become probable that future taxable profits will be available against
which they can be used.
Deferred tax is measured at the tax rates that are expected to be applied to temporary
différences when they reverse, using tax rates enacled or substantively enacted at the
reporting date.
Deferred tax assets and liabilities are offset only if the entity has a legally enforceable right
to set off current tax assets:against current tax lisbilities; and the deferred tax assets and the
deferred tax liabilities relate to income taxes levied by thesame taxation authority on the
same taxable entity.
Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax
laws, which gives rise to fufure :economic benefits in the form of adjustment of future
irmﬁabﬂ!tv im@dméas an asset if there isprobable evidence that the Company
1come tax in | f"’”gAmordlrﬁ!y, MAT isrecognized as deferred

: 2n the asset car asured «eﬂb‘lyarmusmﬁaummmemm
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3.10. CASH AND CASH EQUIVALENTS

Cash and cash equivalenls comprise cash at bank and on hand and shori-term deposits
with original maturities of three months or less that ere readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value.

3.11. CASH FLOW STATEMENT

Cash flow statements are prepared in accordance with “Indirect Method” as explained in the

Accounting Standard on Statement of Cash Flows (Ind AS - 7). The cash flows from regular
revenue generating, financing and investing activity of the Company are segregated.

3.42. EARNINGS PER SHARE

Basic eamings per share is calculated by dividing the net profit or loss for the period
attributable to Equity Shareholders by the weighted average number of equity shares
outstanding during the period. For the purpose of calculating diluted Eaming per Share, the
net profit or loss for the period attributable to Equity Sharehelders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive

Ministry of Gorporate Affairs ("MCA") notifies new standard or amendments to the existing
standards. MkmzmwMonMMﬂémmapﬂimﬂhhmMI 1,
2021.



CROCODILE PRODUCTS PRIVATE LIMITED
Notes annexed to and forming part of the Financial Statements

Particulars As at March 31,
As at March 31, 2021 2020

Tangible Assets

Plant & machinery 34,426 37,933

Fumiture & fitting 5,45,561 7,05,773

Office equipment 114 114

Vehicles 14,652 14,652

Electrical fitting 4,27,214 5,61,550

Computers 1,939 1,939
(A) 10,23,906 13,21,961

Intangible Assets

Patents & Trademark - -
B - -

Total Assets (A+B) 10,23,906 13,2161






Cost or deemed cost
Cost at 31st March 2020

Less: Eliminated on disposals of assets

Balance at 31st March 2021
_Accumuated depreciation
Balance at 31st March 2020

Eliminated on disposals of assets
Amortisation for the year

Balance at 3151 March 2020

Balance at 31st March 2021

1,00,000

1,00,000




CROCODILE PRODUCTS PRIVATE LIMITED
Notes annexed to and forming part of the Financlal Statements

7 |OTHER NON-CURRENT FINANCIAL ASSETS e it T—
(Unsecured, considered good) -
a | GratuiyFund 1,56,773 156,773
b | Oters:

49,38,480 49,38,480

L. 50,95,253 50,95,253 |

& |DEFERRED TAX ASSET (NET) TR | —
a. | Deferred tax (iaoiities) : ]
b. | Deferred tax sssets 1,27,42,965 1,35,80,055
1,2742,965 1,35.80,055

¢ | MATCredt entisement 1,77.82690 1,77.82,690
Total 3.05,25,654 3,13,62,745

9 |OTHER NON-CURRENT ASSETS hi:‘ﬂﬁ. As at March 31,
Sales Tax Deposits 1,08,537 1,08,537

L I 71 .




CROCODILE PRODUCTS PRIVATE LIMITED

Notes annexed to and forming part of the Financial Statements

10 |CASH AND BANK BALANCES —— ) | M——
a !c& and Cash Equivalents
Balances with Banks in Current account 9,34,829 1,02,685
Cash on hand 121 121
9,34,950 1,02,816
b. |Bank Balances other than (a) above
: In Deposit accounts 345027 345,027
3,45027 345,027
Total 12,7977 4,47,843
11 [CURRENT TAX ASSET (NET) - | A
2. | Opening Balance 23,54,334 40,09,588
b. | Less: Gurrent Tax Payable for the year . “M’H
e | Less:Refund recsived (L2400  (336570)
d, | Add: Taxespaid 9,56,543 11,06,316
Total| 1182477 2354334
| 12 |oTHER CURRENT ASSETS "‘::1“131- Atd;;uh 31,
| - GST credit receivable 6,77,339.90 ;
[
f Total 6,77,339.90 .




As at March 31, 2021 As at March 31, 2020
No. of Shares Amount No. of Shares Amount
7,00,000 7,00,00,000 7,00,000 7,00,00,000
3,80,000 3,80,00,000 3,80,000 3,80,00,000
3,80,000 3,80,00,000 3,80,000 3,280,00,000
380,000| 3,:80,00,000 3,80,000 3,80,00,000

The Company has only one class of equity shares having a par face value of Rs.10 per share. Each holder of equity shares is
entitied 1o one votz per share. They entille the holder to participate in dividends, and to share in the proceeds of winding up of the
Company in propartion to the number of and amounts paid on the shares heid. Every holder of Equity Sheres present at a meeting
in person or by proxy, ks entitied 10 one vote and upon a vote each share is entitied to one vole.

held ks
1.14,000
azm" m- i m




CROCODILE PRODUCTS PRIVATE LIMITED
Notes annexed to and forming part of the Financial Statements

14 [OTHER EQUITY Y T—
a, |Retained Earnings (Surplus in Statement of Profit and Loss)
Balance as at the beginning of the year (9,94,49479)  (9,82,13,165)
Add: Currentyear profit /(loss) (11,44,295) (12,36,314)
Balance s at the end of the year (10,0593,778)|  (9,94,49,479)
Total Other Equity| (10,05,93,778)]__(8,94,49475)
15 |NON-CURRENT BORROWINGS , mmm. kuwn
a. | Unsecured Borrowings at Amortised Cost
Lo Honi relaiad peitios 35042530 | 25042530
16 |CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES "‘“g;‘"”' "“m";“"""
a. | Trade payables - including acceptances
- Due o related parties 71295974 | 71073307
Total| 7,12,95974 7,10,73,307
17 [OTHER CURRENTLIABILITIES AuntBSershbl| st e 31,
5 | Statutory Habiies . 10,000
b. | Offer liabilities 61,48414 60,14,314
Tolal| _ 6148A14| 6024314




CROCODILE PRODUCTS PRIVATE LIMITED

Notes annexed to and forming part of the Financial Statements

18 lmmmmua hm“?ﬁ“ F“m“ ':1'.'
a. |Other Operating revenue
Royalty Income 1,27,53,878 1,10,63,160
Total Revenue from Operations 1,27,53,878 1,10,63,160
OTHER INCOME Forthe yearended | For the year ended
e o ‘ March 31,2021 | March 31, 2020
a.|Interest Income from
Bank Deposits - 1,96,494
Income tax refund 10,
4.06.784
4,06,
For the year ended

March 31, 2020

W%m
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22 EARNINGS PER SHARE (EPS)

Particulars 31/03/2021 31/03/2020
Profit/(loss) attributable to Equity Shareholder (A) (1,144,295) (1,236,314)
Number of equity shares outstanding (B) 380,000 380,000
Basic EPS (A) /(B) (3.01) (3.25)

23.CAPITAL AND OTHER COMMITMENTS

Particulars 31/03/2021 31/03/2020
Estimated amount of contracts remaining to be NIL NIL
‘executed on Capital Account not provided for
(net of advances) '
Export Commitment NIL NIL
Operating and Finance Leases NIL NIL
24. RELATED PARTY DISCLOSURES

Related party disclosure, as required by Indian Accounting Standard-24, is as below:

5
2
i
i




b) Details of related party transactions during the year and balances outstanding:

Nature of
Particulars e s} 31.03:2021 | 31.03.2020

Transactions

Royalty received Holding Company 12,753,878 | 11,063,160
Royalty paid Associate 12,753,878 8,604,645
Balances outstanding

Unsecured borrowings and 25042530 |  25042,530
Trade Payables Holding Company 71,295,974 71,073,307
T :;W o [— 2,137,314
Other current liabilities mi:‘ﬁ’d I 3,874,000

. andum (as required to be filed by the suppliers
with the notified wthbdtyundbrmm WMMI)IM Development Act,
2006), claiming their status as Micro, Small and Medium Enterprises and consequently the
amount paid/payable to these parties has been considered as NIL.



26, FINANCIAL INSTRUMENTS

i. ments o]
Particulars 31* March 2021 31% March 2020
FVTPL FVTOCI — FVTPL | FVTOCI
Cost Cost
Financial Assets: |
a. Cash and Cash
- - ‘934,950 - - 102,816
BERAGaE:
b. Other Bank — ——
B l . * () - - v
a. Non-current T A
l‘ . ' G i = - 25 - o . L)
S ,042,630 | 25,042,530
b. Trade
. 3 ] 4 S 3 :
Bayabh 71,295.97. 71,073,307

The carmrying amounts of trade receivables, trade payables cash and cash equivalents are
considered to be the same as their fair values, due to their short term and settlement on
demand nature.

For all other linandal assets and liabilities measured at amortised cost, the Company

xposed to credit risk, liquidity risk and market risk. The Company’s board
aummmmlwqmu management of these risks and is supported
by Management Advisory Committee that advises on the appropriate financial fisk
gmmmwmmmmmmmWs in
place and are reviewed regularly to reflect changes in market conditions and the Company's
activities.



29. PREVIOUS YEAR FIGURES
Previous years' figures have been regrouped / reclassified, wherever necessary, to conform

For CROCODILE PRODUCTS PVT. LTD. For RAJAN SANKAR & CO.

Date: 19.06.2021




CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UISI0ITZ1998PTCO008439) Ph: 04296~ 714000

LIST OF EQUITY SHAREHOLDERS (As on 31.03.2021)

No. of equity
No Name, address and occupation of the shares of
: shareholders Rs.100/- each
paid up
1 | M/s. S.P.Apparels Limited
(CIN : L18101TZ2005PLC012292)
Regd. Office : 39-A, Extension Street,
Kaikattipudur, Avinashi-641654 2,66,000
Tirupur Dt., Tamilnadu
- Body Corporate -
M/s. Crocodile International Pte Ltd
2 | Crocodile House # 07-003,
UBI Avenue 3,
Singapore 1440 34,900
- Foreign Body Corporate -
Total 3,80,000

FOR CROCODILE PRODUCTS PRIVATE LIMITED

P.Sundararajan
Chairman
(DIN: 0003380)




