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| Regd. Office : 39-A, Extension Street, Kaikattipudur, AVINASHI - 641 654, Tamil Nadu, India.
Phone : +91-4296-714000 E-mail : spindia@s-p-apparels.com
Web : www.s-p-apparels.com CIN No.: L18101TZ2005PLC012295
11* February 2022

The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 'Exchange Plaza',
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code: 540048 Symbol: SPAL
Dear Sirs,

Sub: Outcome of the Board Meeting

Ref: Our Notice dated 04.02.2022.

Further to our Notice under reference, we wish to inform you that the Board of Directors of the Company at their
Meeting held on 11" February, 2022, have approved the following Un-audited Financial Results of the Company
for the Quarter ended 31.12.2021.

1. Consolidated
2. Standalone

We are sending herewith the Certified True Copies of the aforesaid Results along with the Limited Review
Report issued by the Statutory Auditors of the Company.

The Board Meeting Commenced at 12.30 PM and concluded at 02.10 P.M.
The Key Highlights of the financials is also enclosed.

Kindly take the above on your record.

Thanking you,

For S.P.Apparels Limited,

A0 <
K.Vinodhini
Company Secretary and Compliance Officer

Encl: As above

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)



S.P.Apparels limited

Key Financial Highlights of Q3 FY 2021-22

Performance on Financials

CONSOLIDATION BASIS :

>

Total Total Revenue for the quarter is Rs.2541.43 millions as against Rs.2097.67 millions on
a YoY basis which is growth of 21.16 %

> Profit after Tax for the quarter Rs. 246.36 millions as against 196.54 millions profit on a
YoY basis which is significant growth of 25.35%
> The Total Revenue for the Quarter is Rs. 2541.43 Millions as against Revenue of
Rs.2228.28 millions on QoQ basis which is growth of 14.05%.
> Profit after Tax for the quarter is Rs. 246.36 millions as against Profit Rs. 232.47 millions
on a QoQ basis which is at a growth of 5.98%.
> Earnings per share for the quarter Rs. 9.59 as against Rs. 7.65 on a YoY basis.
STANDALONE BASIS :
> The Total Revenue for the quarter is Rs.2365.42 millions as against Rs.1882.82 millions on
a YoY basis which is growth of 25.60 %
> Profit after Tax for the quarter Rs. 241.74 millions as against Rs.181.04 millions profit on a
YoY basis which is growth of 33.53%
> The Total Revenue for the Quarter is Rs. 2365.42 Millions as against Revenue of Rs.1979.20
millions on QoQ basis which is growth of 19.50%.
> Profit after Tax for the quarter is Rs. 241.74 millions as against Profit Rs. 225.39 millions
on a QoQ basis which is at a growth of 7.20%.
> Earnings per share for the quarter Rs. 9.41 as against Rs. 7.05 on a YoY basis.
DIVISION PERFORMANCE

» Garment division revenue stood @ Rs.219.79 Crs with an EBITDA of Rs.45.15 Crs for this

Quarter.

» Retail division revenue stood @ Rs.12.93 Crs with an EBITDA Loss of Rs. 3.35 Crs for this
Quarter.
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Independent Auditor’s Review report on unaudited quarterly and year to date consolidated financial results
of the S .P. Apparels Limited under Regulations 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2005

To the Board of Directors of S. P. Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of S. P. Apparels
Limited (‘the Holding Company’) and its subsidiaries (the Holding company and its subsidiaries together referred to
as ‘the Group’) for the quarter and nine months ended December 31,2021, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations 2015'), which has been initialed
by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed under Section
133 of Companies Act, 2013 and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing and
consequently does not enable us to obtain reasonable assurance that we would become aware of all significant
matters that might have been identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

a. S.P. Apparels Limited (Holding Company)

b. Crocodile Products Private Limited (Subsidiary)
c. S.P. Apparels (UK) (P) Limited (Subsidiary)

d. S.P.Retail Ventures Limited (Subsidiary)

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai ® Gurugram e Hyderabad e Kochi e Mumbai e New Delhi
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5. We did not the review the interim financial results of one subsidiary included in the consolidated unaudited
financial results, whose interim financial results reflect total revenue of Rs 8.83 million and Rs 10.53 for the quarter
and nine months ended December 31, 2021 respectively, total net loss of Rs 0.09 million and Rs 0.33 million for the
quarter and nine months ended December 31, 2021 respectively, total Comprehensive loss of Rs 0.09 million and Rs
0.33 million for the quarter and nine months ended December 31, 2021 as considered in the consolidated financial
results. These interim financial results have been reviewed by other auditor whose reports have been fumished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on the report of the other auditor and the procedures performed
by us as stated above.

6. The consolidated unaudited financial results includes the interim financial results of two subsidiaries which have
not been reviewed by their auditor, whose interim financial results reflect total revenue of Rs 176.01 million and Rs
541.73 million for the quarter and nine months ended December 31,2021 respectively, total net profits of Rs 4.43
million and Rs 9.37 million for the quarter and nine months ended December 31, 2021 respectively, total
Comprehensive Income of Rs 4.43 million and Rs 9.37 million for the quarter and nine months ended December 31,
2021 as considered in the consolidated financial results. These financial information/financial results have not been
reviewed by their auditors, According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

7. Based on our review conducted as stated above and except for the possible effects of the matter described in
paragraph 6 above, nothing has come to our attention that causes us to believe that the accompanying Statement
has not been prepared in all material respects in accordance with Ind AS and other recognized accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP

Chartered Accountants

Firm Registration No: 00957 1N/N500006
UDIN: 220287 38ABIDIMS337

/ Chenﬂa\
o ERN:00057 1!
D K Giridharan N500006
Partner

Membership No: 028738

Place: Avinashi
Date: February 11, 2022
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Independent Auditor's Review report on unaudited quarterly and year to date standalone financial results of S.P.
Apparels Limited under Regulations 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Requlations, 2005

To The Board of Directors of SP Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of S.P. Apparels
Limited (“the Company”) for the quarter and nine months ended December 31, 2021 (‘the Statement’). The
Statement has been prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, which has been initialed by us for
identification purposes only.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed under Section 133 of Companies Act, 2013
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing and consequently does not enable us to obtain reasonable assurance that we would
become aware of all significant matters that might have been identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For ASA & Associates LLP

Chartered Accountants

ICAI Firm Registration No. 00957 1N/N500006
UDIN: 22028738ABICNG2757

-
OS>
DK Giridharan :
Partner

Membership No.: 028738

Place: Avinashi
Date: February 11, 2022

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai e Gurugram e Hyderabad e Kochi e Mumbai e New Delhi
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