
ay S.RAPPARELS LTD.
Regd. Office : 39-A, Extension Street, Kaikattipudur, AVINASHI -641 654, Tamil Nadu, India.
Phone : +91-4296-714000 E-mail : spindia@s-p-apparels.com
Web : www.s-p-apparels.com CIN No.: L18101TZ2005PLC012295

August 2021

The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 'Exchange Plaza',
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai � 400 001. Mumbai � 400 051.

Scrip Code: 540048 Symbol: SPAL

Dear Sirs,

Sub: Revision in Key highlights Q 1 FY 2021-2022

Ref: Our Notice dated 07.08.2021.

Further to our outcome filed under Acknowledgement No. 3088807 dated 13.08.2021 in BSE &
Acknowledgement No 2021/Aug/6295/6312 dated 13.08.2021 in NSE.The Key highlights of the Q 1

FY 2021-2022 is revised due to typo error. The Stakeholders are advised to take note of the corrected

key highlights.

Kindly take the above on your record.

Thanking you,

For S.P.Apparels Limited,

K.Vinodhini
Company Secretary and Compliance Officer

Encl: Annexure A & Revised Key Highlights and Financial Result

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)
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ap S.RPAPPARELS LTD.
Regd. Office 39-A, Extension Street, Kaikattipudur, AVINASHI -641 654, Tamil Nadu, India.
Phone : +91-4296-714000 E-mail : spindia@s-p-apparels.com
Web : www.s-p-apparels.com CIN No.: L18101TZ2005PLC012295

13 August 2021

The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 'Exchange Plaza',
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai � 400 001. Mumbai � 400 051.

Scrip Code: 540048 Symbol: SPAL

Dear Sirs,

Sub: Outcome of the Board Meeting

Ref: Our Notice dated 07.08.2021.

Further to our Notice under reference, we wish to inform you that the Board of Directors of the
Company at their Meeting held on 13" August, 2021, inter-alia, considered and approved the following
items:

1. Financial Results: Approved the unaudited financial results of the Company for the quarter ended
30" June, 2021, both Standalone & Consolidated along with Limited Review Report.

2. Adjournment ofApproval ofAGM Notice: Consequent upon the proposal of formation ofWholly
Owned Subsidiary, the issuance of AGM notice will be approved in the subsequent Board meeting
upon prior intimation to the Stock exchanges.

3. Proposed formation of a Wholly Owned' Subsidiary Company: We would like to inform that the
Board of Directors at their meeting held today, have approved incorporation of a wholly owned
subsidiary of the company in the name and style of "S.P RETAIL VENTURES PRIVATE LIMITED".

The details required under regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed as Annexure A

The Board Meeting Commenced at 12.30 P.M and Concluded at 3.00 P.M.

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)
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S.PAPPARELS LTD.
| | Regd. Office 39-A, Extension Street, Kaikattipudur, AVINASHI - 61 654, Tamil Nadu, India.

Phone : +91-4296-714000 E-mail : spindia@s-p-apparels.com
Web : www.s-p-apparels.com CIN No.: L18101TZ2005PLC012295

Kindly take the above on your record.

Thanking you,

For §.P.Apparels Limited,

K.Vinodhini
Company Secretary and Compliance Officer

Encl: Annexure A & Financial Result

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)
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Annexure -�A

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

S. No. Details required to be disclosed Particulars

1 Name of the target entity, details in
|

S.P RETAIL VENTURES PRIVATE LIMITED
brief such as size, turnover etc. is proposed to incorporated under the

Companies Act, 2013 as a wholly owned

subsidiary company ofM/s.S P Apparels
Limited.

Proposed Authorised Capital:
Rs.15,00,000/- consisting of 1,50,000
Equity Shares of Rs.10/- each

Turnover: Not Applicable
2 Whether the acquisition would fall

|
Incorporation of a wholly owned

within related party transaction(s) and
|
subsidiary Company does not fall within

whether the promoter/ promoter
|

related party transaction(s). However,
group/ group companies have any

|

the wholly owned subsidiary is a related
interest in the entity being acquired? If

|
party of the Company.

yes, nature of interest and details
thereof and whether the same is done

Save and except what is mentioned

at "arms' length"
above, the promoter/ promoter group/
group companies are not interested in

the transaction.

3 Industry to which the entity being
|

Textile Industry
acquired belongs

4 Objects and effects of acquisition
|
Objects of the Company: To carry on

(including but not limited to, disclosure
|

the business of manufacturers,
of reasons for acquisition of target

|
importers, exporters, buyers, sellers,

entity, if its business is outside the main
|

dealers and as agents, stockists,
line of business of the listed entity) distributors and suppliers of all kinds of

readymade garments. clothing, textiles,
cotton, silk etc.,

Reasons for acquisition of target entity:
Incorporation of a wholly owned

subsidiary is to enable it to carry on the

EEN. business of Retail related activities.

dOV
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Brief details of any governmental or Not Applicable,5

regulatory approvals required for the
acquisition

Indicative time period for completion of Not Applicable.6

the acquisition

Nature of consideration � whether cash M/s. S P Apparels Limited and nominees7

consideration or share swap and details have proposed to subscribe to 100% of
of the same the equity shares of S.P Retail Ventures

Private Limited owned("wholly
subsidiary") by way of cash
consideration.

Cost of acquisition or the price at which Not Applicable.8

the shares are acquired

Percentage of shareholding/ control 100% of equity shares is held by M/s.9

acquired and/ or number of shares S.P Apparels Limited

acquired

10 Brief background about the entity M/s. S.P Retail Ventures Private Limited

acquired in terms of products/line of Company has proposed to be
business acquired, date of incorporated under the Companies Act,
incorporation, history of last 3 years 2013.

turnover, country in which the acquired
entity has presence and any other Products: To carry on the business of
significant information (in brief) manufacturers, importers, exporters,

buyers, sellers, dealers and as agents,
stockists, distributors and suppliers of
all kinds of readymade garments.
clothing, textiles, cotton, silk etc.,

Date of incorporation: Since the

Company is yet to be incorporated
History of Last 3 years turnover: Not

Applicable
Country: India



S.P.APPARELS LIMITED

KEY FINANCIAL HIGHLIGHTS ofQ1 FY 2021-22

PERFORMANCE ON A CONSOLIDATED BASIS

CONSOLIDATION BASIS :

> Revenue for the quarter is Rs.1334.25 millions as against Rs.616.28 millions on a YoY
basis which is growth of 116.50 %

> Profit after Tax for the quarter Rs. 115.60 millions as against Rs.(58.22) millions loss on a
YoY basis which is significant growth.

> Earnings per share for the quarter Rs. 4.50 as against Rs. (2.27)

> The Revenue for the Quarter is Rs. 1334.25 Millions as against Revenue ofRs.1920.52
millions on QoQ basis.

> Profit after Tax for the quarter is Rs. 115.60 millions as against Profit Rs. 105.57 millions on
a QoQ basis which is at a growth of 9.50%.

STANDALONE BASIS:

> Revenue for the quarter is Rs.1217.61 millions as against Rs.526.19 millions on a YoY
basis which is growth of 131.40 %

> Profit after Tax for the quarter Rs. 112.19 millions as against Rs.(59.19) millions loss on a
YoY basis which is significant growth.

>
DIVISION PERFORMANCE

> Garment division revenue stood @ Rs.117.06 Crs with an EBITDA @ 26% for this Quarter.

>» Retail division revenue stood @ Rs.4.54 Crs with an EBITDA loss ofRs. 2.41 Crs.

ARErde
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Unit 709 & 710, 7th FloorASA & ASSOCIATES ip\
New Number 177, Anna SalaiCHARTERED ACCOUNTANTS
Chennai 600 002 INDIA

www.asa.in ¥ +91 44 4904 8200

Limited Review report on unaudited quarterly standalone financial results of SP Apparels Limited under
Regulations 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2005

To

The Board of Directors of SP Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of SP Apparels Limited ("the
Company") for the quarter ended June 30, 2021 ('the Statement'). The Statement has been prepared by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, which has been initialed by us for identification purposes only.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" (Ind AS - 34), as prescribed under Section 133 of Companies Act, 2013
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of n-aking inquiries, primarily of persons responsible fo' financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing and consequently does not enable us to obtain reasonable assurance that we would
become aware of all significant matters that might have been identified in an audit. Accordingly, we do not express an
audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended March 31, 2021 as reported in these financial
results are the balancing figure between audited figures in respect of full previous financial year and the published
year to date figures upto the third quarter of the previous financial year. The figures upto the end of the third quarter
of previous financial year had only been reviewed and not subjected to audit.

Aurobindo Tower, 81/1 Third Floor Adchim, Aurobindo Marg, New Delhi 110017 INDIA Tel +91 11.4100 9999
Ahmedabad e Bengaluru * Chennai e Gurgaon « Hyderabad © Kochi e Mumbai © New Delhi



A A

www.asa.in

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For ASA & Associates LLP
Chartered Accountants
ICAI Firm Registration No. 009571N/N500006

Y
, �

DK Giridharan
Partner
Membership No.: 028738
UDIN: 10 2SEADEAWAA CLTDeEL

Place: Avinashi
Date: August 13, 2021
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Unit 709 & 710, 7th FloorMA & ASSOCIATES LLP : BETA Wing, Raheja Towers
New Number 177, Anna SalaiCHARTERED ACCOUNTANTS
Chennai 600 002 INDIA

www.asa.in T +91 44 4904 8200

Limited Review report on unaudited quarterly consolidated financial results of SP Apparels Limited under
Regulations 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2005

To the Board of Directors of
S. P. Appareis Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Consolidated) of
5. P. Apparels Limited ('the Holding Company') and its subsidiaries (the Holding company and its subsidiaries together
referred to as 'the Group') for the quarter end June 30, 2021, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Listing Regulations 2015'), which has been initialed by us for
identification purposes.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" (Ind AS - 34), as prescribed under Section 133 of Companies Act, 2013 and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of Interim Financial information Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures.

4. A review is substantially less in scope than an auc't conducted in accordance with the Standards on Aviiting and
consequently does not enable us to obtain reasonable assurance that we would become aware of al significant matters
that might have been identified in an audit. Accordingly, we do not express an audit opinion.

5 The Statement includes the results of the following entities:

a. SP Apparels Limited (Holding Company)
b. Crocodile Products Private Limited (Holds 70%)
c. S P Apparels (UK) (P) Limited (Wholly owned subsidiary).

6. Attention is drawn to the fact that the figures for the 3 months ended March 31, 2021 as reported in these financial
results are the balancing figure between audited figures in respect of full previous financial year and the published year
to date figures upto the third quarter of the previous financial year. The figures upto the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

/.

Aurobindo Tower, 81/1 Third Floor Adchitu, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11.4100 9999
Ahmedabad e Bengaluru « Chennai e Gurgaon e Hyderabad Kochi e Mumbai « New Dethi
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www.asa.in

7. The consolidated financial results includes the interim financial results of two subsidiaries reflecting total revenue
of Rs 116.64 million for the quarter ended June 30, 2021 and Total Comprehensive Income of Rs (0.91) million for
the quarter ended June 30, 2021 as considered in the consolidated financial results. These financial
information/financial results have not been reviewed by their auditors, we have been provided with the financial
information by the management and our conclusion on the statements, in so far as it relates to the amounts and
disclosures included in respect of those subsidiaries, is based solely on the data provided by management and the
we have not carried out any other procedures.

8. Based on our review conducted as stated above and except for the possible effects of the matter described in
paragraph 7 above, nothing has come to our attention that causes us to believe that the accompanying Statement
has not been prepared in all material respects in accordance with Ind AS and other recognized accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 009571N/N500006.2 At ts 4 GOS -UDIN: 2 vaoH
WE CoS

remmal Ve

D K Giridharan-�� NENC906

Partner

Membership No: 028738

Place: Avinashi
Date: August 13, 2021
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