S.P.APPARELS LTD.
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11" November, 2019

. uisting Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 'Exchange Plaza’,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code: 540048 Symbol: SPAL
Dear Sirs,

Sub: Outcome of the Board Meeting
Ref: Our Notice dated 06.08.2019.

Further to our Notice under reference, we wish to inform you that the Board of Directors of the
Company at their Meeting held on 11" November, 2019, have approved the following Un-audited
Financial Results of the Company for the Quarter ended 30.09.2019.

1. Consolidated
2. Standalone

We are sending herewith the Certified True Copies of the aforesaid Results along with the Limited
Review Report issued by the Statutory Auditors of the Company.

The Board Meeting Commenced at 12.00 Noon and Concluded at 5.00 P.M.
Key highlights of the financials is also enclosed.
Kindly take the above on your record.

Thanking you,

For S.P.Apparels Limited,

~

{.Vinodhini
Company Secretary and Compliance Officer

Encl: As above

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)



SP Apparels Limited
Key Highlights of Q2 FY 2019-20

Performance on a Consolidated Basis

Revenue for the quarter is Rs. 2,558.86 millions as against Rs.1,913.54 millions
on a YoY basis which is growth of 33.72%

Revenue for the quarter is Rs. 2.558.86 millions as against Rs.2,256.73 millions
on a QoQ basis which is growth of 13.39%

Profit before tax for the quarter Rs. 229.93 millions as against Rs. 214.14
millions on a YoY basis which is growth of 7.37%

Profit before tax for the quarter Rs. 229.93 millions as against Rs. 109.04
millions on a QoQ basis which is growth of 110.87%

Profit after tax for the quarter Rs. 348.84 millions as against Rs. 149.14 millions
on a YoY basis which is growth of 133.89%

Profit after tax for the quarter Rs. 348.84 millions as against Rs. 73.31 millions
on a QoQ) basis which is growth of 375.84%

Earnings per share for the quarter Rs. 13.58 as against Rs. 5.84 on a YoY basis
which is growth of 132.53%

Earnings per share for the quarter Rs. 13.58 as against Rs. 2.85 on a QoQ basis
which is growth of 376.49%




Unit 709 & 710, 7th Floor
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New Number 177, Anna Salai
CHARTERED ACCOUNTANTS Chennai 600 002 INDIA

www.asa.in T +91 44 4904 8200

Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of
S. P. Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Consolidated) of

S. P. Apparels Limited (‘the Holding Company’) and its subsidiaries (the Holding company and its
subsidiaries together referred to as “the Group’) for the quarter and half year ended September 30, 2019
and the Statement of Consolidated Unaudited Assets and Liabilities as at September 30, 2019 together
with the notes thereon (the Statement) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations
20157), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4. A review is limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

5 The Statement includes the results of the following entities:
. S P Apparels Limited (Holding Company)

. Crocodile Products Private Limited (Holds 70%)
. S P Apparels (UK} (P) Limited (Wholly owned subsidiary).

[oa

o

6. The consolidated financial results includes the interim financial results of two subsidiaries which have
not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs 143.27
million and Rs 27631 million for the quarter and half year ended September 30, 2019 respectively and
Total Comprehensive Income of Rs8.31 million and Rs 11.51 million for the quarter and half year ended
September 30, 2019 respectively as considered in the consolidated financial results. The Statement of
Consolidated Unaudited Assets and Liabilities as at September 30, 2019 includes Assets amounting to
Rs 172 Didygings at September 30, 2019 of two subsidiaries which have not been reviewed by their

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai e Gurgaon e Hyderabad e Kochi e Mumbai  New Delhi
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7. Based on our review conducted as stated above and except for the possible effects of the matter
described in paragraph 6 above, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in all material respects in accordance with Ind AS and
other recognized accounting practices and policies, and has not disclosed the information required to be
disclosed 1n terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 009571 N/N500006

Chennai

D K Giridharan FRN:009571N/

Partner
Membership No: 028738

Place: C cimbatvye
Date: November 14, 2019
UDIN: 19022 13@ARRAST 2367

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai  Gurgaon e Hyderabad e Kochi ¢ Mumbai ® New Delhi
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4P, Apparels Limited
CIM: L18101T22005PLCO12205
Rogd, Office; 38 - A, Extention Straet, Kaikattipudur, Avinashi = 841 854, Tirupair, Tamilnadu
Tat ; +81-4286-714000, Fax : 491-4296.714280, 714281 E-mail: csofficefis-p-apparels.com, Wabsita: www.spapparéls com -
Unaydited C lidated Fi ial Resulls for the quarter ended and hall year ended September 30, 2019
(Prapared in Compllance with Indian Accounting Standards ~ IND AS)

{Rupoes in milllons except EPS and unlass otherwise stated)

") PP dgla e Quarter ended Quarter ended June Quarter ended Hall year endad Half year ended For the yaar ended
ot G . ortha ol zrisc sl Bt o ended Septembur 30, 2019 10,2019 Seplember 30,2018 | September 30,2019 | September 30,2018 | March 31, 2018
e Audited] - [naudited] (Unaudited) | [Unaugited] | Audi
Parilculars B e iblons Rt n illers | Re 1 Mions Re in Millons | Re in Mitlons_ ﬁ%:
Ravenus from oparations 1 2,480,989 217608 1.807.42 4.837.04 381559 BzE7e
Othet inzome 2 97.87 68 812 178.55 12, 23440 |
Total Income (3 & 142) 2,688.06 2,256,783 1,913.84 4,916,69 3,827.73 §,208.18
] i )
Expenges 5
Cost of materials and sorvices consumed 4 748.78 727,03 781,42 1,475.81 1,426.33 2,731.12
|Purchases of StocRein-Trads - Traded goods 8 29042 227.00 228,08 517.42 45197 035,38
Changos In inventorles of finished goods, stock-n-rade and workeIn-progress « 8 90,76 ~23.56 -284.97 87.20 -391.80 +400.50
(lnmonu)lDocnm - o —— ]
112096 830.47 605,34 2,000.43 1,488.41 3,209.97
Empityes banefits expense 7 52049 548,07 403,81 107756 845,64 1,872.24
Finance costs 8 57.50 56.50 62,81 114.18 100,78 62.44
Depraiation and amortisation expense [-] 7736 6358 83,20 140.94 108.10 21588
Othwr expenses 10 534.53 548 88 ABA.04 1,083 51 B72.72 1,787.18
Total Expenses (11 =4 to 10) 2,326.93 214789 1,690.40 | . 4,478.62 3413.00 7.203.71
Net Profit/(Loss) for the pariod before tax {12 = 3 less 1") 229,93 109.04 214,14 330.97 413.87 1,094.45
Tax snpense; ’
() Curont tax expense 4412 3r.08 60,62 812 124.43 38344
(b) Short/ (Excess) provision for tax roloting to prior years 9,28 d 828 -18.88
(c) Daforrad Tax -153.78 -1, 4.38 18811 14.43 813
Tax expense (13 = a+b) -118.91 38.73 85 4318 138.95 360,73
Net Proftt/{Loss) for the period after tax (14 = 12 leas 13) 348,84 73.%1 149.14 432,16 276.01 733,72
Othar Comprehensive Income for tha perlod )
A (1) ITms thot will not be ractassified to Profit or Loss " R .
Actuarial galn/(loss) on definod banefit plans 0.69 1.67 6.68 078 6.41 492 .
{il) Income tax mliting o items that will not ba reclassifiad 1o Profit o Loss 038 -0.88 -2.34 0.20 -2.24 1.7
B (1) Itsrna that will be reciassified to Profit or Loss
Tha afiactive portian of gair//(loss) on hedging Instrumants In & cash flow hedge -31.84 18.99 -39.07 -12.95 867 57.08
Translation difference
{li) Incomo tax relating to itorns that will ba reclasaified to Profit or Loss 9.89 863 13,85 326 2.9 :19.93
Total Other Gomprehenaive Income (net of taxes) (18) 22,56 13.45 ~21.08 A1 <141 4020
Minority Interest (16) 082 +0.43 0.09 1.25 0.18 061
Total Comprehensive Inceme for the period after tax {17 =14 plus 18 plus 16) 326,48 BS, J28, 411,79 273 174.63
Pald«up equity share capital {face value Rs. 10/} [Amount] s 256,626,000 256,926,000 255,176,000 258,920,000 255,176,000 256,081,000
Earning Per Share (Rs.) - Basic and Diluted [Net Profiti{ioss) for the poriod aftor 13.58 285 3.84 16.43 10.78 2868
tax/Waighted avernge numbaer of equity shares]
[Not annuali [Not annualised) [Mot annualised] [Not annualised] [MNot annualised) [ Annualised]
o
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See accompanying notes 1o the Financlal Resulls

Notes:

1. The abovo unpudited conselidated financial results for the quarter and haif year ended September 30, 2018 have boen raviewed by the Audit Committoe and appreved by the Beard of Directors at their meeting held on Novembes 14, 2018, The above results are
not subjsctad 1o audit and have been only subjected (o limitad review by the stetutory auditor of the company.

2. This has been prepared In d with the tecognition principle laid down In Indlan Acecounting Standards 34 “Interm Financiul Reporiing® [IND AS 34}, procribed under section 133 of the Companies Act, 2013 and othar recognised accounting .
practices and poilles.
3, Basad on the Internal reporting provided to the Chisf of Decision Maker, tha business of Germant aales is only tha reparable segmant of the group.
4. Effective 01.04.2018, the Group has adopted Ind AS 118.leases, applied o its existing loase contracts on Apdl 1, 2018 using the medified rolraspactive approach, s
5. Puauant to the amandmani in the Incoma Tax Act, 1681 effective 20.09.2018, which provides for an option to Domastic Companies to pay Incoma Tax at reduced rates, the current tax axp of the pany reduced by Rs. 31,1 7Million and the delarred tax
incomnu of the company Incrossed by Re, 117.17 Million for the half year ended Septembaer 30, 2018,
8. The rasuns for the guartor anted September 30, 2019 is the bal g fgures [o! [ dited figuras of the financial Malf year ended Saptember 30, 2019 resp y and the published unauditad year to date figuras up to the first quarter of the
previaus financlal year were subj to limited raview.
7. flisation of | i low (una i
As per Utilisation amount up | Unulllised amount as
Objeats of the Issue as per the Proapectus Prospsctus | to September 20, 2019 [of Septmber 30, 2019
[Expension and modernization of marisctuling facily 160 701 50 :
Repayment or ment 130.00 630 00 -
Opening of now stives for the gale of ‘Grocodils’ prodycts 278, 278 50 . b
Addit ncing machinaried for axds unit 48.10 48.10 -
Ga Issue 480 .80 480.80 .
8. Tho consolidated financial results inciudes the intefim fnancial results of two subsidiaries whigh hove been lidated based on , whose Intarm financial rasuts rofloct total revenue of Rs. 278.31 million f nlf year ended
Septomber 30, 2010 and Totsl Comprehensive Incorme of Rs 11,51 million for the hail year ended September 30, 2019 as idered In the iidated fi lal results,
8. Tox on Conselidated financlal atatoments ia calculated after adjusting subsidiorles profit with carried forward loss. k
10. Provious period figures have beon regrouped / reclassified, wharover negesaary, to conform to the current peried clfssification / presentation, ~
For 8.P.Apparels Limited
Piacs . COD N EHWQE_
Date : Navember 14, 2019 n
S V.Balaji 3
Managing Director Chlef Financial Officer
DIN : 00003380
]
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S.P. Apparels Limited -
CiN: L18101TZ2005PLC012295
Regd. Office: 39 — A, Extention Street, Kaikattipudur, Avinashi — 641 654, Tirupur, Tamilnadu
Tel: +91-4298-714000, Fax : +91-42956-714280, 714281. E-mail: csoffice@s-p-apparels.com, Website: www.spapparels.com
Unaudited Consolidated statement of financial pasition as at September 30, 2019
(Prepared in Compli with Indian Accounting Standards - IND AS)
As at September 30, 2019 As at March 31, 2019
Details [Unaudited] {Audited]
Rs ia Millions Rs in Millions
ASSETS
Non Current Assets
a. Property, Plant and Equipment 3,551.24 3,069.05
b. Right of Use Assets 408.47 38.26
c. Capital work-in-progress 283.18 540.22
d. Infangible Assets 60.88 61.30
4,303.78 3,708.83
d. Financial Assets
- Investments 1.89 221
- Loans and Advances 0.62 0.63
- Others 132,55 169.73
e. Other non-currend assets 80.40 127.14
4519.24 4,008.54
Current Assets
a. Inventeories 2,354 96 2,479.49
b. Financial Assels
- Investments 0.58 0.58
- Trade Receivables 1,386.68 N 1,284.36
- Cash and cash equivalents 31233 581.44
- Others 41.72 113.12
c. Other current assets 566.70 397.92
' 4,662.97 4,856.91
Total Assets i 9,182.21 8,865.45
EQUITY AND LIABILITIES
Equity
a. Equity Share capital 256.93 256.93
b. Other Equity 4,988.13 4.581.67
5,245.06 4,838.60
Minority interest {62.56) (63.81)
Liabilities
Norn-current iabiities
a. Financial Liabifities
- Borrowings 624.92 262.92
- Other Financial liabilities 14578 147.10
b. Deferred tax liabilities (net) 181.57 349.66
c. Other non-current liabiiities - =
882.27 759.68
Current liabilities
a, Financial Liabilities
- Borrowings 1,529.89 1.743.59
- Trade payables 1,086.63 1,094.84
- Other Financial iablities 323.34 294.97
b. Other current hiabilities 24.56 3278
c. Provisions 7302 164.80
3,037.44 3,330.98
Total Equity and Liabilities 9,182.21 8,865.45
See accompanying notes to the Financial Results ‘ ‘
Notes:

1. The disclosure is an exiracl of unaudited balance sheet as at Seplember 30, 2019 and audited balancesheet as at March 31, 2019
prepared in compliance with indian Accounfing Standards [IND AS] have been reviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on November 14, 2019. The above results are not subjected to audit and have been only subjected to
limited review by the statutory auditor of the company.
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2. Pursuant to the amendment in SEBI (Lising Dbiligations and Disclosure Requirements) Reguiations, 2015 in relation to submission of
statement of cash flows for the half-year period with effect from 01.04.2019, the statement o f cash fiows for the half year ended 30.09.2019 has

been presenied in the table befow. Considering that this is the first year of applicabiity of the af id dment, the \parative information
has been provided for the previous year endad 31 03.2010
Statement of Cashfiows {Consalidated) Rs. In Millions
Particulars Half year ended September | For the year ended March
30,2018 31,2018
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 338.97 1,084.45
| Adjustmerits for-
Depreciation and amorization expense 14054 21588
{Prof) foss on Sale of assets 1034 324
Amartisation of Lease prepayments {1.87)| (1.96)
Bad debts vritten off 13.74 5.14
Advances vwritten off - 2080
Provision for invaatory - 200
Provision for Doubtful Debls. - 5.00
Provision for onh Tax - - 742
Other Adusbments {11.25}] 5469
Finance costs 96.87 55.02
interest ncome - (7.%)% (20.03)
Unrealised exchange {gain)loss 1595 (21253)
Provision for MTM (gnh)ﬁnﬁonmmm 58.45 (142 60}
654.11 1,086.52
e .
Adjustments for (increase) / decrease in operafing assefs:
Inventories 12453 (608.41)
Trade receivables (11351) 336.29
Loans and advances/Current assels {1451) 50.26
Adjustments for increase / (decreass) in operating abdites:
Trade payables/Oher cumrant fabilities/Provisions. 4 10057 |
Cash Generated from: Cperations 81837 965.23
Net income tax {paid} / refunds (282.65 (141.90)
Net cash flow from / (used in) operating activities (A) 33371 823.33
8. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets, including capitat advances {309.00) (862.72)|
Capital expendtive on sight of use sseis - e
Proceeds fom sale of fixed assels 280 483
Bank deposits not considered as cash equivalents 256.78 (75.37)
Purchase of investments - Others ©.02) -
| Proceeds from safe of investments - Others 036 308.71
Dividend received - Others - -
{interest received - Bank deposits 7.93 2012
|Net cash Bow fram { {used in] investing activities B) (413 {604.43))
C. CASH FLOW FROM FINANCING ACTIWHIES
Proceeds from Issue of equity share capital - 525
Pmoeedsﬂrepawmt)nltmgmm 842 {680.29)
Kok ) of working capial i (231.66) 33.10
D!vkhndi‘md - (1283)
Finance costs {78 (133.82)
Net cash flow from/ {used in} financing activities c) (302.80)] {168.58,
Net increase / (decrease) in Cash and bank balances (A+8+C) (10.43) 50.31
Cash and bank bafances at the beginning of the year 14514 9434
Effect of exchange differences on restatement of foreign custency Cash and bank (1.90) (0.01)
balences
Cash and bank balances af the end of the year 132.81 146.14
Cash and bank balances at the end of the year comprises of
(a) Cash on hand e81 3732
{b) Batances with banks
in cument account B9.51 107.65
in EEFC account 33.49 0.17
132.81 145.14

3. These financial results have been prepared in accordance with Indian Accounting Standard (Ind As’) presciibed under section 133 of the
Companies Act, 2013 read with relevant ndes thereunder and in terms of Regulan 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regutations, 2015 and SEB! circuler dated July 5, 2018,

4. Based on the intemal reporiing providad 1o the Chief of Decision Maker, the business of Ganment sales is only the reportalie segment of the

company.

5. Effective 01.04.2019. the Company has adopied nd AS 116-feases, applied 1o ils exisling lease contracts on April 1, 2019 using the mocfied
retrospeciive approach.

6. Pursuant to the amendment in the Income Tax Act, 1951 effective 20.09.2019, which provides for an option to Domestic Companies to pay
K Tax ai reduced rales, the it tax of the duced by Rs. 31.17 Million and the deferred tax income of the company
anauvnmumwyumseﬂmaomm
7. Previous perod figures have been regrouped / reciassified

Date : November 14, 2018




Unit 709 & 710, 7th Floor

M & ASSOCIATES LLP 'BETA Wing; Raheja Towers

New Number 177, Anna Salai
CHARTERED ACCOUNTANTS Chennai 600 002 INDIA

Www.asa.in T +91 44 4904 8200

Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of
S. P. Apparels Limited

I. We have reviewed the accompanying Statement of Unaudited Financial Results (Standalone) of S. P.
Apparels Limited (‘the Company’) for the quarter and half year ended September 30, 2019 and the
Statement of Standalone Unaudited Assets and Liabilities as at September 30, 2019 together with the
notes thereon (the Statement) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations 20157), which has
been imitialed by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit We have not performed an audit and
accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared in all material respects in accordance with Ind AS
and other recognized accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
1s to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP
Chartered Accountants
Firm Registration b‘!\o: Q095TIN/NS00006

\&)Vﬁwv

DK Giridhalan/

Partner - (FRN: 009571/
Membership No: 0287
Place: Co, \“\OQ’N’YQ
Date: November 14, 2019
UDIN: \ Q02212 ARAAP PRI 264

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai  Gurgaon e Hyderabad e Kochi e Mumbai e New Delhi



8.P, Apparels Limited
GIN: L16101T22008PLG01 2285
Regd. Office: 39 = A, Extention Strect, Kakattipudur, Avinashl ~ 841 654, Tlrupur, Tamiinadu
Tel | +§1-4286-714000, Fax * +01-4206-714280, 714281 E-mall! csolficeq@a-p-apparels.com, Wobsite: WWAW.SDAPPArals.com
Unaudited Standalone Financial Results for the quarter and half year ended Saptember 30, 2019

(Prepared in Gompliance with Indian Accounting Standards - IND AS)

(Rupees {1 millions except EF d uniess otherwise stated)
Quarter endad Quarter ended June Quarter ended © Half year end Half year anded For the year ended
dited Fi i ; ﬂ
::::mnnl of Unau nancial Results for the quarter and half year ended September 30, September 30, 2018 30,2019 Saptembaer 30, 2018 | Sep 30,2010 | Sept 0, 2018 Match 81, 2018
Mnaudited] | Unpudited) | U | [Unaudited] . | [Unaudited] _[Audited]
Partlculars S.No Rs In Mitlions _Hs In Millions As in Millions ReinMilllony | RsinMilllons | tillions
Rovenue from operatlons 1 2,32224 2,050.23 1,776.07 4,383 47 383458 7.781.42
Other Income 95.79 80.68 6.13 178,47 12.20 3414}
Total Income (3 = 142) 2,428.03 2,130.89 1,782.19 4,580 94 3,648.78 781866
Expanses
Coel of maloriale and sendces consumed 4 748.78 727.03 761.42 1,479,819 142833 273112
Purchnans of Stock-In-Trade « Traded goods 5 172.11 111.88 116.21 28399 20364 508,02
Changes in inventories of finlshed goods, stock-n-trade and work-In-progress - 6 90.76 (23.56) ' (205.27) 67.20 (303.69) (402.6%)
(Increseo)/Decreane ! —
1,011.65 81535 582,36 1,827.00 1,237,088 283853
Empleyee benalits exponse 7 620,96 548,71 401.22 1,072.67 840.82 1.881.77
Finance costs 8 566,72 55.89 62.41 112.81 99.91 8081
Deproaiation and amortisution expense 9 81.83 67.80 57.45 140.43 114,57 23279
Other axpenses 10 8 54510 481.71 1,070.88 B60.78 177886
Total Expensas (11 % 4 1o 10) 2,211.74 2,029.88 1,588.18 4,241,509 3,163.04 8,768,56
Mat Proflt/(Loss) for the period befora lax (12 =2 less 11) 216.29 101.08 187.04 34 7.3§ 383,74 1,047.00
Tax expanse!
(a) Current tax expenso 43,20 36.68 56.89 76.68 120.71 378,66
(0] Short / (Excess) provision for tax relating lo prior years (6.28) - - (0.28) . (18,58)
(0) Deferred Tax (183.75)} (1.36) 4,32 (196.11) 1332 (12.79),
Tax expense (13 = a+b) {119.83) 35.32 €1.29 4.51) 134.03 349.29
Nat Profit/(Loss) for the period after tax (14 = 12 less 13) 338.12 85.74 J35.83 88 23971 S87.71 |
QOthur Comprehensive Incame for the perlod
4 A (i) homs that will not be reclassified to Profit or Loss
Actuarial gaini(loss) en defined benefit plans (0.89) 1.87 868 078 841 ‘. 492
(i) Income tax refating to toms (hat will nat be reclassified to Profit or Loss 038 (058). (2.34) 10.20) (2.24) (172)
Bl (i) llorms that will ba reclassified to Profit or Loas
The sffective portion of gsin//(iess) on hedging irstruments In a cash flow hedge (31.94) 18.99 (39.07) (12.95) (8.57) §7.03
Tranalation difforence
() Income tax relating to #oms that will be reclussified to Profit or Loss 0.89 (6.63 1385 328 2.89 (19.93
Total Other Comprehenniva Income (nat of taxes) (15) (22,56) 13.45 {21.08) (8.11) (1.41) a)m‘j
Total Comprehensive Income for the perlod after tax (16 =14 phis 15) 313.56 19.1_8. 114.76 J02.76 2530 738,01
Paid-up equity share capital (face value Rs, 10/-) [Amount] 256,926,000 256,926,000 255,176,000 256,826,000 255,176,000 286,051,000
Earning Per Share (Rs.) - Baslc and Diluted [Nét Profiti(loss) for the period after 13.08 256 5.32 16.64 878 27.25
|taxAVeighted averago numiber of equity shares)
[Nat annualised] [Not annualised] [Not annualised) [Not annualis ed] Not annualiyed [ Annualised]
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$ae accompany ing hotes to the Financlal Results "
Notes: !

1. Tha above unasudited standalone financial results for the quarter and half year ended Septembar 20, 2019 have been reviewed by the Audit Committeo and approved by the Board of Directors at thelr meeting held on November 14, 2019. The abave
reiults are not subjecled to audit and have been anly subjactad ta fimited review by the statutory auditor of the company.

2. This statement hus been prepared in #ceordance with the recogriition principlo lald down In Indlan Agcounting Standards 34 “Interim Financial Reporting” [IND AS 34), precribed undar aaction 133 of the Gompanies Act, 2013 and olber recognised
accounting practicen and poiicies

3. Based on (he internal roporting provided to the Chief of Declsion Maker, the businesn of Garment sales 8 only the reportably segment of the company.,

A, Elfective 01.04.2018, the Company has adopted Ind AS 116-Jeasen, pplied (o fts existing lease contracts on Aprll 1, 2018 using the modified retrospective approach.
5. Pursuant lo the amendment in the Incarme Tax Act, 1961 offective 20.09.201 8, whlch provides for an option to Domestic Companies to pay Income Tax at reduced ratps, the currert 1ax expensos of the company reduced by Rs. 31,17Million and the
deferred tax income of the company increased by Re. 117,17 Milflon for the half year ohded Septomber 30, 2019,

(3. The rosults for the 4uarter ended Septernber 30, 2018 is the balancing figures betwoen Stanadalone uniudited figures of the hall year financlal year ended Sey 30, 2187
iuarter of tha pravious financial year wera subjected to limited roview,

JuThe utilsation of [FO proceeds Is summarised as below(unaugited).-

pectively and tha published unauditad year to date figures up to the firet

s Utitisation amount up | Unutllised amaunt as
Objects of the lssue s per the Prospecius ver 1o Septembor 30, of September 30,
Prospactus

2018 2018
|ixpansion and medatnization of manufaciuring facllity 701,60 701.60 .
| epayrment or prepayTnent of debt 63000 $30.00 :
I Ing_of new storew for the sale of ‘Crouodile’ products 278 278, -

[Addition of balancing machineries for exisiing d unit 48.10 48.10 - - .

'Aenoral corporate pylposes and lesue axponscs 490,80 _.490.80 .
Tolal 215000 | » 2,150.00 .

1§, Pravious pericd Nigures have been regrowped / reclassified, wharever necessary, to conform to the currdnt period clastification / presentation.

For 5.P Apparels Limited

Place: COTM 2ATORE
Date : November 14, 2018

i raja
Managing Director
DIN : 00003380

V.Balaji
Chief Finanzlal Officer
.
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5.P. Apparels Limited
CIN: L18101TZ2005PLC012285
Regd. Office: 32 ~ A, Extention Street, Kaikattpudur, Avinashi — 641 654, Tirupur, Taminadu
Tel: +91-4298-714000, Fax : +51-4266-714280, 714281, E-mai: csoffice@s-p-apparels com, Webst wwwv spapparels.com
Unaudited Standafone statement of financial position as at September 30, 2019
muwﬁmm Accounting Standands - IND AS)
Asat As at
Detalls September 30, 2019 March 31, 2018
[Unaudited] [Audited]
Rs in Millions Rs in Milllons
ASSETS
Non Current Assets
a. Property, Plant and Equipment 354331 309927
b. Right of Use Assets 408 .47 .
c. Capital work-in-progress 283.19 540.22
d. Intangible Assets 33.85 42.85
426383 368234
d. Financial Assets
- frvesgnents 81.38 at.70
- Loans and Advances 18.78 383
- COthers 127.61 164.79
©. Other non-current assets 80.29 127.03
4,576.90 409217
[Current Assets
a. frventories 2354586 2,478.48
b. Financial Assets
- Investments 058 0.58
- Trads Receivables 122376 1,189.16
- Cash and cash equivalents 308.51 531.94
- Others 41.72 113.12
¢. Other current assels 622.06 436.34
4,551.89 4,750.63
Total Assets 9,128.49 8,842.80
EQUITY AND LIABILITIES
Equity
2. Equity Share capital 25693 256.93
b Other Equity 499034 4,597 58
5,247.27 4,854.51
Liabilities
Non-current kabifities
2. Financial Liabiites
- Borowings 599.88 240.48
- Other Financial kabiities 14578 147.10
b Deferred tax iabittes (net) 22800 384.18
c. Other non-current abiities s N
971.68 771.77
Current fabdlities
2. Financial Liabities |
- Bomrowings 1,485.25 1,716.22
- Trade payables 100323 101291
- Other Financia! fabities 3B 29457
b. Other current fabiities 2458 28.23
. Provisions . 73.18 164 19
2,808.56 3,216.52
TotalE nd Liabliitles 9,128.49 8,842.80

See accompanying notes to the Financial Results
Notes:

1. The disdlosure is an exiract of unauditad balance sheet as at September 30, 2019 and audited balance sheet as at March 31, 2018
prepared in compliance with Indian Acoourding Standards [IND AS] Hve besn revieved by the Audit Committee and approved by the
Board of Directors st their mesting heid on November 14, 2019. The zhove results are not subjected to audit and have been only

subjeciad o imitad review by the statirory auditors of the company.
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2. Pursiant to the amendment in SEB! (Listing Oblgations and Disclosure Requir ) Regulations, 2015 in relation to subm of
statement of cash flows for the mr-m!petbdw\eﬂeaﬁom(}‘l.m.mls,ﬁwsmtenwmatcashﬂmforﬂretaﬂyearended
¥).09.2019 has been presented m the tabie below. Considering that this is the first year of applicability of the aforesaid amendment, the
comparative information has been provided for the previous year ended 31.03.2018.

Statement of Cashflows (Standkione) Rs. in Miflions
Particelars Halt year ended For the year ended
September 30, 2019 March 31, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 31735 1,047.00
Adjustments for:

Deprecigton and amortzation expe—se 14542 23279

{Profitj Aoss on Sale of assels 10.34 3.24

Amoriisation of Lease prepayments (1.97) (1.98)

Bad debts written off 1374 514

Advarnces written off - 20.80

Provision for irventory - 200

Provision for Doubtud Debts - 500

Provision for inferest on income Tax - 742

Other Adjustments {(11.25) 54.69

Finance costs 95.31 53.39

interest income (7.93) (20.01)

Unrealsed exchange {gain)f 15.95 (212.53)

Prevision for MTM (gainMoss on forrard contracts 58.45 (142 60),

838.41 1,054.37
COperating profits before working capita! changes
Changss in working capifal-
Adjusty for i 1}/ 0 n opersting essels:

inventories 124.53 (610.55)

Trade receivables {45.80) 355.35

Loans and advances’Current assels (13.92), 10.03
Adjustments for increase / (decresse) n op-aﬂng Fabifitiss:

Trade paysbies/Other EatiltesiProve (3042 109,33
Cash Gmnud from Operations 673.79 918.58
Netincome tax (paid) / refunds (276.04) (136.64))
Net cash flow from / (used @ operating activities (A) 397.76 781.84
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expendire on ficed assets, inchxding capital advances {309.00) (862.72)
Procesds from sale of fixed assets 259 483
Bank deposits not considered as cash equivalents 25678 (75.36)
Purchase of investments - Others {0.04)| -
Proceeds from salo of investments - Cthers 0.36 308.71
Interest received - Bank deposds 793 20.10
Net cash flow from / (used in} investing activities B} {41.37) £04.43
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of equity share capital - 525
Proceedsi{repayment) of long term botrowangs 512 {52.01)
Mot by H{decrsasa} of working 2t borrowirgs {248.28)| 2334
Dividend Paid - (12.83)1
Finance costs y (78.00) (132.19)
Net cash flow from / (used in) financing activities <) _{321.15) -168.44
Net increase / ({decrease] in Cash and bank balances (A+B+C) 35.25 8.06
Cash and bank balances at the beginnng of the year 95.90 56.85
Effect of exchange diffe: on rest nt of foresgn currency Cash and bank batances {1.90); (0.01)
Cash and bank balances at the end of the vear 123.25 95.90 |
Cash and bank balances at the end of the year comprises of
{a)} Cashonhand §81 7R
(b) Balances with banks N

n curtent account 85.95 58.41
in EEFC account 33.48 017
« 129.25 95.90
3. These financial results have been prepared in accordance with Indian Accounting Sta d ('Ind As’) prescribed under section 133 of the
CompanesmzowmadmwnksﬁemutdarananMRegbmn 33 of the SEBI (Listing Obfigations and Disclosure
Regr it 2015 and SEB! croular dated &y S, 2018,
4. Basedonlhe rmmalrepoﬁwgpwudeduh Chiaf of Decison Maker, the business of Garment sales is only the repartable segment
of the company.
5. Effective 01.04.2018. the COmpany has adopted ind AS 116-leases, applied to its existing lease contracts on April 1. 2019 using the
medified retrospective approach.
6. Pt nt to the d in the income Tax Act, 1961 effective 20.09.2019, which provides for an option to Domestic Companies to
pay income Tax at reduced rates, the cumrent tax exp af the c y reduced by Rs. 31.17 Milions and the defermed tax income of
the compeny noreased by Rs. 11717 iSiones for the e year ended Segtsanber 33, 2019,
7. Previous period figures have been regrouped / reclassified, wherever rgcessary. to conform to the current period classification /
presentation. -

Pace: COLMBATOR &

Date - Nowember 14 2018




