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S.PAPPARELS LTD. .

E

2S5 Lo
" Regd. Office : 39-A, Extension Street, Kaikattipudur, AVINASHI - 641 654, Tamil Nadu, India.
Phone : +91-4296-714000 E-mail : spindiafis-p-apparels.com
Web ! www.s-p-apparels.com  CIN No.: L18101TZ2005PLC012295
14" February 2020

The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 'Exchange Plaza',
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code: 540048 Syvmbol: SPAL
Dear Sirs,

Sub: Outcome of the Board Meeting

Ref: Our Notice dated (7.02.2020.

Further to our Notice under reference, we wish to mform you that the Board of Directors of the
Company at their Meeting held on 14" February, 2020, have approved the following Un-audited
Financial Results of the Company for the Quarter ended 31.12.2019.

. Consolidated
2. Standalone

We are sending herewith the Certified True Copies of the aforesaid Results along with the Limited
Review Report issued by the Statutory Auditors of the Company.

Further the Board has approved the Postal Ballot Notice for obtaining approval of the shareholders of
the Company for sale of the Retail division of the Company on Slump sale basis.

The Board Meeting Commenced at 04.00 PM and concluded at 07.00 P.M.
The Key Highlights of the financials is also enclosed.

Kindly take the above on your record.

Thanking you.

For S.P. Apparels Limited,

/( U«Lwc:LL

K.Vinodhini
Company Secretary and Compliance Officer

Encl: As above

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)
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SP Apparels Limited

Key Highlights

Performance on a Consolidated Basis

Revenue for the nine months is Rs. 6,631.50 millions as against Rs.6,068.05
millions on a YoY basis which is growth of 9.28%

Earnings before Interest, Taxes, Depreciation, Amortization and Exceptional
item for the nine months Rs. 879 30 millions as against Rs.1.034 87 millions on
a YOY basis which is de-grown by 15.03%.

Profit after tax for the nine months is Rs. 441.10 millions as against Rs. 542 83
millions on a YoY basis which is de-grown by 18.74%.

The Board also decided to sell the Retail Division on a slump sale/going concern
basis to S.P Retail Brands Limited for the total consideration of Rs. 810
Millions.
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Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of
8. P Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Fmancial Results (Consolidated) of

S. P. Apparels Limited (‘the Holding Company’) and its subsidiaries (the Holding company and its
subsidiaries together referred to as ‘the Group”) for the quarter ended December 31, 2019 and year to date
results for the period from April 1, 2019 to December 31, 2019 together with the notes thereon (the
Statement) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations 201357), which has been mitialed
by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the Compamies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies. Our responsibility is to issue a report on the Statement
based on our review. :

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4 A review is limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit We have not performed an audit
and accordingly, we do not express an audit opinien.

5 The Statement includes the results of the following entities:

a. S P Apparels Limited (Holding Company)
b. Crocodiie Products Private Limried (Holds 70%)
¢. 5 P Apparels (UK) (P) Limited (Wholly owned subsidiary).

6. The consolidated financial results includes the interim financial results of two subsidiaries which have
not been reviewed by their auditors, whose interim fmancial results reflect total revenue of Rs 139.94
million and Rs 416.25 million for the quarter and year to date December 31, 2019 respectively and Total
Comprehensive Income of Rs 405 million and Rs 1556 million for the quarter and year to date
December 31, 2019 respectively as considered in the consolidated financial results.
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7. Based on our review conducted as stated above and except for the possible effects of the matter
described in paragraph 6 above, nothing has come o our attention that causes us to believe that the
accompanying Statement has not been prepared in all material respects in accordance with Ind AS and
other recognized accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Lisung Regulations, 2015 mcluding the marnmner in which 1t 1s
to be disclosed. or that it contains any material misstatement.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 009571
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Lo}
D K Giridharan
Partner
Mermbership Na: 028738

Place: NW
Date: February 14, 2020
UDIN: 2 6022428 AAAAAL P&
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S C TES Unit 709 & 710, 7th Floor
A % I A BETA Wing, Raheja Towers
& AS O LLP New Number 177, Anna Salai
CHARTERED ACCOUNTANTS Chennai 600 002 INDIA

WWwW.asa.in T+91 44 4904 8200

Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of
S. P. Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Standalone) of S. P.
Apparels Limited (“the Company’) for the quarter ended December 31, 2019 and year to date results for the
pertod from Aprl 1, 2019 to December 31, 2019 together with the notes thereon (the Statement) attached
herewith. being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015, as
amended (‘the Listing Regulations 201357), which has been initialed by us for identification purposes.

2. This Statement, which 18 the responsibility of the Company’s Management and approved by the Board
of Directors has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognmized accounting
practices and policies. Our responsibility is to issue a report on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Finaneial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
niisstatement.

4. A review is limited primarily to inquines of Company personnel and analfytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared m all material respects in accordance with Ind AS
and other recognized accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any matenal misstatement.

For ASA & Associates LLP

Chartered Accountants

Firm Regstration No: 00957
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D K Girid hm::

Partner

Men}bership No: 028738

* Place: Avinashi
Date: February 14, 2020
UDIN: 26023728 HAAAAHET2

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru » Chennai  Gurgaon s Hyderabad e Kochi e Mumbai e New Delhi



peljwy sppJeddy d's

PES|ENUUY | IEEEIE T ERE] [EEERIIERGT) FE5IENUUE 1ON] [PESENULE 1aN] [BEsEnuUuE JON]
[seseys Aynbe jo Jequinu ebeleae pajyBiepxe)
A PL6L 084 E6'6 80EL L¥'o Jeye pousd ey aoj (8s0))140)d 18N] PEINIQ PUE oiseq - (*5Y) sleysS Jad Buiwes
000°Lg0'8sz £EE'65L'652 000'926'952 000'926'05Z 000'926'252 000'926'852 [unowy] (/o4 ‘s enjea asey) jeydes eseys Linbe dn-pled
L0'8EL 65648 W ISE BZLEE 9S'ELE (pE"Lb) (L1 snid 9= g|) 3y seqye popied eiy Joj (sso))eLuodu| eajsusyaidiwn?) (o)
0E0F 08 (2a'00) L2'8L (9822} (19°18) (£1) (saxm) jo 3ou) awoou| eajsusyaIdWwOY JBIHQ [B10L
(E6 6L} (E0°0F) £rie \eo'er) [ FA%:T 8507 40 1J0ud 0] PRLISSE|8) 8q | 1Byl swey o) Bupess xey swoou (1))
aouBay|p UCHEISUBLL
£0'4G 9Ll (e1'gR) EL'ERL (v&'1E) (Brze) abpay moj ysea e Ul sjuslunysu) BuiBpay uo (sso|)yuieB jo uopod epseys syl
5507 J0 10id 0} payisse(aal Bq |M 1ey) swey () g
(2w {ri ol (ea°0) 0Lz 8E0 (ex0) §S07] 40 104 0] PEYISSE(IS B JOU || jey) swey o) Bupe|es ke awoou (1)
o'y (5] 5 {oo'g) (68°0) 62 sueyd yeusq pauyep uo (ssoj)ujed |Epemoy
5507 10 j0ic] O} PEYISSEI8S Bq 10U || 18wy swei () v
Ppojied sy 10) BLIODU| BA|SUBYEIWIOS JOLID
[Z¥ 6703 (A5 B0SEZ ZLBEE v oL (1 8801 1 = 81) xe} Joye pojiad ai soj (ss07)AYoLd 10N
| Bz 6FE [ERTS LCEE SOEFE _.ﬂ_.‘m__.n:_ IiEE (0+q+2 = g}) esuatixs xey
T6L21) BEorF 6E2El) B0IE LEGH e xe| pausjag (2)
(ge'al) - (pz'8) = (gz6) 2 sssed Jold o) Buge(es xe} Joj uoisiacud (sseoxg) / Loys (q)
99'8LE 0E'902 £0'LB BS'v8 0Z'er SL'LL asuedis xe} jualng (&)
iesusdxn xe |
00'Lp0'L LV 0SL 69'L9E £1'99¢ 6E9LE vE'RP (€1 58| Z1 = ¥1) %23 auojaq popod oy Joj (s807)a0Id JON
- = LEL6 > * Le'L6 el siuay |euopdeaxg
(00 Zro'E IV 0SL 00657 EL95¢ 6ZOFC SO VL (11 80| ¢ = Z1) xm pue sway| jeuopdedxs 8i0eq (8807) AUOI
95'BaL'9 L0'526'Y 0E'LBL'S 16'19L°L PUMIZ'E LLUGES'S (01 03 ¢ = ||) sesusdx3 |20
B00LLT KRG TR 26647 BIPES I5BEE oL sasuadxe JeLiQ
B6L2ET LLURLL LLigge rL65 EQLE 82'6L 6 B5UBdX8 UONESLIOWE pue uofieesdeg
LB'09 26'9L 90'LLL 66'¢e- cLes Sv'8s g 5500 BaUBLIY
L4008t 06'60E"} B9'60S'} 80'697 96'925 LO'LER '] esuadxe sysueq ssiojdwg
£S'DER'T 0R'PL0'Z Op'Esy'z 28°94L S9'LLO'L 0829
aseaagessasu)
(L9 Zoy) (26'esy) BE'ES (e6'68) 84706 (re'8) ] - ssaufioid-upiom pue epel-uryoois 'spooB peysiuy jo sauojuaaul U sebueyp
Z0'e0g S1B9E £6' 16 }8°gal LELL ¥6'LOL g Spoob papel - BpeJ|-UFYI0IS O SasEYdIng
zLIEL'Z LT660'2 182002 ¥6'048 2.'8rL 08'828 ¥ PaLINSUDY S83IAIBS PUE S[BUaTEW J0 1500
sesuadxy
(955181 BV SL9'G 0E0vZ 9 0L82FC E0BZF TN (Z+1 =€) awoou |sjoy
vive [S4:T4 OL'ECe levl BLGB E5or z =L LT g )
v ieL'L LOGVR'S ooiLote B ELLE YEZEE'T £5°PED’L ] SUOREJETO WO BNUBABY
UDNI Ul SY SUOIN U ey | A U1 55 — SO O 89| ON'S SIENOjHEd
[Patipny] [Palpneun] [posipAEun] [PaypnEun] N 6107 '8 04 a
BL0Z ‘LE YaIEW 8L0Z 'LE Jequiedeg | 6LOZLEJeqesad | BLOZ'LEJequeseg | 610Z '0F 09 5 a - —— K i Es_&e
papus Jeaf ay) 104 | papus syjuow auy | papua syuop sujN pepue Japenp PepuS JBMEND papus Jeuenp POpUS SLIUOWI BUIU puB JaenD Bu Joj SYNSaY |EjaUBUL pajIpITU( 1O JusLIBiElS
(s¥ anl - spaepurys Bujunodoy ue|pu| yim eoue|dwog Ul pasedaid)
6L0Z 'LE Jaquiadag papus SYUOW SuU|u pug Jepenb By Jo) SJNEaY |BjOUELI] BUC[EPURIS Pa)PNRUN
wodsipseddeds s :8)Isgap) "Woo'sieiedde-d-seoosd iew-3 LEZylL '08Zr)L-B62FLE+ | Xed '000p | L-96Z1-16+ ¢ 0L
npeujiwe ‘mdnill 'v5a | e —|useuny Unpndyeyiey ‘leans Lonueid 'y — 6¢ :eowp ‘phey
SBZZLODTHS00ZZLI0LELT INID .




0Ny

,..w~

Pa,

0BEE0000 : MIO
J0j064)g BujBeuep
uefeimiepu

48240 [BIPUBULS JBIUD

0202 'v) leniged : ejeq
8iDjeQUIOD * 808

. pajjw sjeseddyry's Jod
"uopEIuesasd / uonedyisse pouad ju 81 0} WJojUoo 0} 'AEssaceu Jenalaym ‘pelissejsal f pednoBie) useq eaey saunBy pousd snojeld "0l

0202 Y2uEp O pus By 810j8q saoUEBIES|D ApESSE0aY ||B Buly oaye eyl |||m pue siepjoysieys ey Aq pesaidde 8q o) spEBU Uoipesuel) 8joym ey) Wwewded pausjap YBnauly Ajued pue ejeipeluw) epew Aued Bq ||m Juewseges

4SE3 BUL “PejjW] SPUBLE ||E18Y 'S Jo seleys souslejad e|qiueauno Auosindwos jo Aem e Aq uojuod & pue ysea Aq Aied pejiur SpUBIE (RIS d'S AG PEIINES B4 ||IM LIIUM SUCHIIN 0L 'S 84 ||| |88P 81 JO UORIER|SUD? (E10] Bl "Pajiwr]
sieleddy o°S J0 sisjowold syl yim-Buoje siojsaau| 2iBajeds 4q pejoind Auedwaon juspusdapu) ue 'pejjWwi] SPUBSG (IE18Y J'S 0] Siseq Waauoco BujoBysjes dwnjs B uo UoiE|Ag IE1EY By [19S B pepjsep pieog ey 0Z0Z 'E2 Aenuer up 'e

= 000512 0005k¢ __ [EoL
- 0B06% 08706%
> oL'6y 0L'6r
- 05622 0SELE
- 007089 000c8
- 0gL0L 0910
B0z GHZ Pz
‘tg Joquisoegjo | 't gardn | MO smosdsold ey} jad 58 anss] 64} Jo §19(00
SE JUNOLLE pas]inun| unowe uopes|ipn

= {PElpreUN}walag Se pesHeLULINs 5 spesdoid Od| Jo VoRes||in 8UL '8

"BLOZ "0 Youep woy Aleagaedsons) I3 Bumelpuiiv sejixe  jo Ansiui §o 020z 'vL Aienuep

Paiep uojiealfioN o) 12ays 8AlB Jspio U 5102 ‘€ Jequeas pepus JeHenD su Ul pazjuBiodaisp Sem Uojum sielient J8|iea U] BLU0SU| SE pejUNose eARUEOU| Yodxa (S| BLeyas BIpU] WOy Hodxg es|puBYIEH 0) nzbo._ wey| |suopdeoxg 'L
"WE|ABI PEYILLI OF peide(gns suem 610 ‘0E Jequisideg pepus Jeed (B I} Jeak yey ey

0} dn seunby sjep of Jeak pajjpneun paysgnd ey} pue Agaysedsel 610z 'LE Jequisoag pepue poliad syluoL Bu|U BL) jo ssinBly pejpneun suojepELRlS Ussmlaq saunby BUIDUB|EQ eyl S| 6107 'LE Jequane papus sauenb sl Jo) sjjnss) eyl 'g
‘BLOZ ‘1€ 18quwadag pepUs SYIUOW BU|U ey Joj Uolli #0921 SY Aq pasessou| AUedwos ey Jo 8LLDOU| XB) peLsep By pue

uoijliw 25°SE s Aq paonpa Aueduion By} jo sesuadya Xe) JUBLINI BU) 'sejel PEINPE) |8 ¥EL BLoou| Aed o) sejUBdWOD a)iseLioq 0} UoRUo Ue Joj SepInesd YIIUM '6L0Z G0°0Z BANIBYA LG 10V XEL BLUBOLY BU) U| USLIPUSLIE By o} Juensind 'S
"yoroudde aafoadsalel payipow ey} Buisn 610z '| |Wdy o sjpequos ases| Bunsixe sy o) pe|dde 'seses-g| | S pu| pejdope sey Auediled el '6L0Z 40" L0 BARSENT ‘b

“Auediuos ay) jo Juswbes e|qepodal ey A|uo S| Sajes JUBWIES) JO SSBLISNG BU) Jeye UD|S/I8(] JO JeiyD BY) o) pepjrold Buiodal [BLWsjU) B UD peseq '¢

‘gajojjod pue saopzeld Bujunosoe pes|uBooa)

isyio pue £LOZ 9y sejuedwoD ey jo £E| uopaes Jepun peqiioadd '(yg Sy aNil JBubodey [eRURUY WusL), ¥E spiepuels Bugunosay uepu| ) umop pie| sdipupd uopuBosa) ey UM eausp.00oe U| peiedaid Uaaq sel juswalels siy) ‘g
“Auedwon sy} jo jopne Lojniels e} Aq mejael paj)| o pajpalqns AU useq BBl PUE JIpNe o) pejaelgns Jou eJe synsal BAoqe 8uY L "0Z0Z ‘7L

Atgruged uo play Buesiw JiBy) |8 siopelq jo pJeog ey Aq pencidde pue seRlLWOD JiPMY BU) AQ PEmeIne UBSq BABY §L0Z 'LE Jeqwanag] papus pouad SYUOL eull pue Jeuenb ey Joj synsal [E[oUBUY BUO|EPUES PE)|PREUN BADYE BLL 'L
18310N

Bjnsay _-Ez?_m ayj 0 sajou BujAuedwoaoe seg




