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ap S.P-APPARELS LTD. 
Regd. Office ; 39-A, Extension Street, Kaikattipudur, AVINASHI - 641 654, Tamil Nadu, India. 
Phone : +91-4296-714000 E-mail : spindia@s-p-apparels.com 

Web : www.s-p-apparels.com CIN No.: L18101TZ2005PLCO 12295, 

14" February 2020 

The Listing Department The Listing Department 
Bombay Stock Exchange Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
Mumbai — 400 001. Mumbai — 400 051. 

Scrip Code: 540048 Symbol: SPAL 

Dear Sirs, 

Sub: Outcome of the Board Meeting 

Ref: Our Notice dated 07.02.2020. 

Further to our Notice under reference, we wish to inform you that the Board of Directors of the 
Company at their Meeting held on 14" February, 2020, have approved the following Un-audited 
Financial Results of the Company for the Quarter ended 31.12.2019. 

1. Consolidated 
2. Standalone 

We are sending herewith the Certified True Copies of the aforesaid Results along with the Limited 
Review Report issued by the Statutory Auditors of the Company. 

Further the Board has approved the Postal Ballot Notice for obtaining approval of the shareholders of 
the Company for sale of the Retail division of the Company on Slump sale basis. 

The Board Meeting Commenced at 04.00 PM and concluded at 07.00 P.M. 

The Key Highlights of the financials is also enclosed. 

Kindly take the above on your record. 

Thanking you, 

For S.P.Apparels Limited, 

Ch 

A Uke pb 
K.Vinodhini 
Company Secretary and Compliance Officer 

Encl: As above 

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)



  

  

SP Apparels Limited 

Key Highlights 

Performance on a Consolidated Basis 

Revenue for the nine months is Rs. 6,631.50 millions as against Rs.6,068.05 

millions on a YoY basis which is growth of 9.28% 

Earnings before Interest, Taxes, Depreciation, Amortization and Exceptional 

item for the nine months Rs. 879.30 millions as against Rs.1,034.87 millions on 

a YOY basis which is de-grown by 15.03%. 

Profit after tax for the nine months is Rs. 441.10 millions as against Rs. 542.83 

millions on a YoY basis which is de-grown by 18.74%. 

The Board also decided to sell the Retail Division on a slump sale/going concern 

basis to S.P Retail Brands Limited for the total consideration of Rs. 810 

Millions. 

  
   



SOCIATES Unit 709 & 710, 7th Floor 
ASA AS IA BETA Wing; Raheja Towers 

& LP New Number 177, Anna Salai 
SS ss Chennai 600 002 INDIA 
www.asa.in T+91 44 4904 8200 

Independent Auditor’s Review Report on the Review of Interim Financial Results 

To the Board of Directors of 
S. P. Apparels Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Consolidated) of 
S. P. Apparels Limited (‘the Holding Company’) and its subsidiaries (the Holdimg company and its 

subsidiaries together referred to as ‘the Group’) for the quarter ended December 31, 2019 and year to date 
results for the period from April 1, 2019 to December 31, 2019 together with the notes thereon (the 
Statement) attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘the Listing Regulations 20157), which has been initialed 
by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by 
the Board of Directors, has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other 
recognized accounting practices and policies. Our responsibility is to issue a report on the Statement 
based on our review. . 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

4 A review is limited primarily to inquiries of Holding Company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

5 The Statement includes the results of the following entities 

a. S P Apparels Limited (Holding Company) 
b. Crocodile Products Private Limited (Holds 70%) 
c. 5 P Apparels (UK) (P) Limited (Wholly owned subsidiary), 

6. The consolidated financial results includes the interim financial results of two subsidiaries which have 

not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs 139.94 

million and Rs 416.25 million for the quarter and year to date December 31, 2019 respectively and Total 

Comprehensive Income of Rs 4.05 million and Rs 15.56 million for the quarter and year to date 

December 31,2019 respectively as considered in the consolidated financial results 

  
Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999 

Ahmedabad « Bengaluru # Chennai e Gurgaon e Hyderabad e Kochi’ Mumbai e New Delhi



7. Based on our review conducted as stated above and except for the possible effects of the matter 
described in paragraph 6 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement has not been prepared in all material respects in accordance with Ind AS and 
other recognized accounting practices and policies, and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For ASA & Asseciates LLP 

Chartered Accountants 

Firm Registration No: 00957    
    

eos 
DK Giridharan 4 

Partner 

Membership No: 028738 

Place: PA NOMS 

Date: February 14, 2020 

UDEN: 2 6023438 AAAAAL ASR 

   
Chennai 

FAN: 00957 1Ny 
500006 
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SOCIATES Unit 709 & 710, 7th Floor 
A SA IA BETA Wing; Raheja Towers 

& ASSO LLP New Number 177, Anna Salai 
GRASTERED ACCOUNTANTS Chennai 600 002 INDIA 
wwwasa.in +91 44.4904 8200 

Independent Auditor’s Review Report on the Review of Interim Financial Results 

To the Board of Directors of _ 
S. P. Apparels Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Standalone) of S. P. 

Apparels Limited (‘the Company’) for the quarter ended December 31, 2019 and year to date results for the 

period from April 1, 2019 to December 31, 2019 together with the notes thereon (the Statement) attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘the Listing Regulations 201 5°), which has been initialed by us for identification purposes. 

  

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 
2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting 

practices and policies. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement 

4. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement has not been prepared in all material respects in accordance with Ind AS 
and other recognized accounting practices and policies, and has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For ASA & Associates LLP 

Chartered Accountants 

Firm Registration No: 00957, 
. 

tox Qir 
D K Giridhdtan *° 

Partner 

Membership No: 028738 

+ Place: Avinashi 

Date: February 14, 2020 

UDIN: 20028728 HAAAAH 8792 

    

  

    
   

    

   Chennai 
FRN:009571N/ 

Nso0006 

Aurobindo Tower, 81/1 Thitd Floor Adchini, Aurobindo Marg, New Delhi 110.017 INDIA Tel +91 11 4100 9999 
Ahmedabad e Bengaluru ® Chennai e Gurgaon e Hyderabad e Kochi ® Mumbai e New Delhi
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