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Regd. Office : 39-A, Extension Street, Kaikattipudur, AVINASHI - 641 654, Tirupur Dt., Tamil Nadu, India.
Phone : +91-4296-714000 E-mail : spindia@s-p-apparels.com
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14" February 2018
The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, '‘Exchange Plaza’,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 001. Mumbai — 400 051.
Secrip Code: 540048 Symbol: SPAL
Dear Sirs,

Sub: Outcome of the Board Meeting

Ref: Our Notice dated 06.02.2018.

Further to our Notice under reference, we wish to inform you that the Board of Directors of the
. Company at their Meeting held today i.e. on 14" February, 2018 which was commenced at 04.00 p.m.

and concluded at 06.30 p.m., have approved the following Un-audited Financial Results of the

Company for the Quarter ended 31.12.2017.

1. Consolidated
2. Standalone

We are sending herewith the Certified True Copies of the aforesaid Results along with the Limited
Review Report issued by the Statutory Auditors of the Company.

Kindly take the above on your record.

Thanking you,

For S.P.Apparels Limited,

/{ YA
inodhini
Company Secretary and Compliance Officer

Encl: As above

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)



New Number 39

ASA & ASSOCIATES w1r . bt

Chennai 600 028 NDIA
CHARTERED ACCOUNTANTS T +91 44 4904 8200

www.asa.in

Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of
S. P. Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Standalone) of S. P.
Apparels Limited (‘the Company’) for the quarter ended December 31, 2017 and 9 months ended December
31, 2017 (the Statement), being submitted by the Company pursuant to the requirement of Regulation 33 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/FAC//62/2016 dated July 5, 2016 (‘the Listing Regulations 2015’),
which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

4. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement has not been prepared in all material respects in accordance with Ind AS and
other recognized accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
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6. We draw attention to the following matters:

a. Note 2 to the Statement which states that the Company has adopted Ind AS for the financial year
commencing April 1, 2017 and accordingly, the Statement has been prepared by the Company’s Management
in compliance with Ind AS.

b. We have not reviewed, and accordingly do not express any conclusion on the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter ended on December 31, 2017
and 9 months ended to December 31, 2017. As set out in note 6 to the statement, these figures have been
furnished by the Management.

Our conclusion is not qualified in respect of these matters.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 009571N/N500006

(S 2NN

D K Giridharan ~ —
Partner )
Membership No: 028738

Place: Avinashi
Date: February 14, 2018
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Unaudited Standalone Financial Results for the qunmr ended December 31, 2017

in milli S and
Quarter ended Qumr ended Quarter ended Nine months ended | Nine months ended
D 31,2017 30,2017 | December 31,2016 | D ber 31,2017 | D« 31,2016
Statement of Unaudited Standalone Financial Results for the quarter ended December 31, 2017
[Not subjected to [Not subjected to
[Unaudited] [Unaudited] review/audit}-Refer [Unaudited] review/audit]-Refer
Note 8 below Note 6 below
m S.No Rs in Millions Rs In Millions Rs In Millions Rs In Millions Rs in Millions
Income
Revenue from operations 1 154221 1,568.44 1,424.07 4,555.88 4,681.16
Other income 2 - 4535 76.36 149. 153.75 |
Total Income (3 = 142) 1,542.27 1,613.79 1,500.43 4,705.46 483491
Expenses
Cost of materials and services consumed 4 629.58 731.23 411.19 1,874.30 149475
Purchases of Stock-in-Trade - Traded goods 5 12215 111.26 76.79 309.88 26483
Changes in inventories of finished goods, stock-in-trade and work-in-progress - 6 -203.25 -260.23 5115 -51425 88.91
( VD
548.48 582.26 53913 1,669.93 1,848.49
Excise duty expenses - - - - -
Employee benefits expense 7 411.69 379.28 355,13 117297 1,099.62
Finance costs 8 a“ur 77.50 36.85 185.81 154 42
andﬂ!on and amortisation expense 9 58.43 57.59 5542 17423 154.96
10 294.47 369.47 _26129 1,004.04 95563 |
Totd Exptnﬂl(‘l‘l =410 10) 1,354.84 1,466.10 1,247.82 4,206.98 4213.32
Profit/ (Loss) before exchange gain/ (loss) on swap contracts, exceptional items and i 187.43 147.69 252.61 498.48 621.59
tax
Net Profit/(Loss) for the period before tax (12 = 3 less 11) 187.43 147.69 252.61 498.48 621.59
Tax expense: .
(a) Current tax expense 56.02 59.00 95.08 178.31 21254
(b) Deferred Tax 10.13 -7.16 127 -2.26 1221
Tax expense (13 = a+h) 66.15 51.84 96.35 176.05 22475
Net Profit/(Loss) for the period after tax (14 = 12 less 13) 121.28 95.85 156.26 322.43 396.84
Other Comprehensive Income for the period
A (i) Items that will not be reclassified to Profit or Loss
Actuarial gain/(loss) on defined benefit plans 9.37 -0.94 - 9.37 -
(ii) Income tax relating to items that will not be reclassified to Profit or Loss -3.33 034 - -333 -
B (i) Items that will be reclassified to Profit or Loss
The effective portion of gair//(loss) on hedging instruments in a cash flow hedge 2943 -25.37 -28.94 -33.07 14.42
Translation difference
(i) Income tax relating to items that will be reclassified to Profit or Loss -10.46 9.01 9.96 1178 -5.13
Total Other Comprehensive Income (net of taxes) (15) 25.01 -16.96 -18.98 -15.28 929
Total Comprehensive Income for the period after tax (16 =14 plus 15) 146.29 78.89 137.28 307.15 406.13
Paid-up equity share capital (face value Rs. 10/-) [Amount] 251,676,000 251,676,000 251,676,000 251,676,000 251,676,000
Eaming Per Share (Rs.) - Basic and Diluted [Net Profit{loss) for the period after 4.82 381 6.21 1281 1577
tax/Weighted average number of equity shares]
~ INotannualised] | [Not annualised) [Notannualised] | [Notannualised] | [Not annualised)




See accompanying notes to the Financial Results
Notes:

1. mmmmwmmmmmwmAmmmmmmwmmmomamrmm@wMFeuuary14 2018.

2. This statement has been prep in with the Comp: (Indian g Sta ) Rules, 2015 (Ind AS prescribed under section 133 of the Companies Act,2013 and other ol 9 and
policies to the extent applicable. Beginning April 1, m7nwmmmwmmlwwmammmam1 2016,
3. The C y's main Is and export of knitted garments for infants and children. Hence, there are no separate reportable primary segments in accordance with Indian Accounting Standard 108 (Ind AS 108)
"Operating Segments”,
4. The format of un-audited quarterly results as prescribed in SEBI circular CIR/CFD/CMD/15/2015 dated November 30,2015 had modified to comply with requirements of SEBI's circular dated July 52016, Ind AS and Schedule Ill
(DMtlonll)bmf‘ Act.2013 to Ci that are req to comply with Ind AS. Accordingly quarter and Nine months ended December 31, 2016 have been restated to comply with Ind-AS, and are presented
r the previous period in with the requi of graph 32 of Ind-AS 101 - First time adoption of Ind-AS.
Nine Months ended
! 31,2016 | Dy br 31,2016
not subject to not subject to
dit dit
(A In (A In
millions)-Refer millions)-Refer
Note 6 below Note 6 below
Net profit as per Indian GAAP 140.27 413.39
Add:
1. Dep impacton G Grant reclassified as deferred Income 3.15 9.46
ii. The effective portion of gains and loss on hedging instruments in a cash flow hedge 28.94 -14.42
[Forward contract mark to market (Gain)/loss)
iil. Others -7.60 -20.45
Add:
Tax effects on the above [net] -8.50 8.86
Net profit as per Ind AS (A) 156.26 396.84
Other comp {
Items that will be not reclassified to profit and loss net of tax [Actuarial gain/(loss)) - -
Items that will be reclassified to profit and loss net of tax [Forward contract mark to market -28.94 14.42
Gain/(loss)
Tax effects on the above [net] 9.96 -5.13
oumwmmmmm:u(u) -18.98 9.29
of ymprehensive Inc 1 406.13 |
emmmmmmmmummmmmwnmmmumm- 9 has d y due diligence to ensure that the financial results provide a
true and fair view of its affairs.
7 mmmmmmwmmmmmwmywmumm 2017 as the same is not mandatory as per SEBI's circular dated July 5, 2016.
Utilisation amount
Objects of the issue as per the Prospectus As per Prosp up to D 3, :J'nnmumdlu;‘m;“:
2017 ,
701.60 155.53 546.07 |
|Repayment or prepayment of debt 630.00 630.00 ==
Opening of new stores for the sale of ‘Crocodile’ products 278.50 115.80 162.70
| Addition of balancing machineries for existing dyeing unit 49.10 49.10 =
|General corporate purposes and Issue expenses 490.80 490.80 ——
Total| 2,150.00 1,441.23 708.77

The unutilised amount as at December 31, 2017 have been temporarily deployed in debt funds and fixed deposits.
9. Previous period figures have been regrouped / reclassified, wherever necessary, to conform to the current period classification,

For S.P.Apparels Limited
Place : Avinashi

Date : February 14, 2018
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Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of
S. P. Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Consolidated) of
S. P. Apparels Limited (‘the Holding Company’) and its subsidiaries (the Holding company and its
subsidiaries together referred to as ‘the Group’) for the quarter ended December 31, 2017 and 9 months
ended December 31, 2017 (the Statement), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC//62/2016 dated July 5, 2016
(‘the Listing Regulations 2015%), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

4. A review is limited primarily to inquiries of Holding Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

5 The Statement includes the results of the following entities:
S P Apparels Limited (Holding Company)

. Crocodile Products Private Limited (Holds 70%)
S P Apparels (UK) (P) Limited (Wholly owned subsidiary).

0o op

6. The consolidated financial results includes the interim financial results of two subsidiaries which have not
been reviewed by their auditors, whose interim financial results reflect total revenue of Rs 98.85 million and
Rs 278.99 million for the quarter December 31, 2017 and 9 months ended December 31, 2017 respectively
and Total Comprehensive Income of Rs 5.89 million and Rs 13.83 million for the quarter ended December
31, 2017 and 9 months ended December 31, 2017 as considered in the consolidated financial results.

7. Based on our review conducted as stated above and except for the possible effects of the matter described
in paragraph 6 above, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with Ind AS and other recognized
accounting practices and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai  Gurgaon e Hyderabad e Kochi e Mumbai ® New Delhi



8. We draw attention to the following matters:

(a) Note 2 to the Statement which states that the Company has adopted Ind AS for the financial year
commencing April 1, 2017 and accordingly, the Statement has been prepared by the Company’s Management
in compliance with Ind AS.

(b.) We have not reviewed, and accordingly do not express any conclusion on the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter ended on December 31, 2017
and 9 months ended December 2017. As set out in note 7 to the Statement, these figures have been
furnished by the Management.

Our conclusion is not qualified in respect of these matters in 8 (a) and 8 (b) above.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 009571N/N500006

S ZNNN
>

D K Giridharan ’ m—
Bastocs S >
Mainbesstip Noz 028738 (f J)J
Vvvr/\kl\,:::,;:'1tanl? \
Place: \EN Y

Date: February 14, 2018 N xS



S.P,

Appareais Limited

CIN: L18101TZ2005PLC012205

Regd. Office: 30 - A, Extention Street, Kaikattipudur, Avinashi — 841 654, Tirupur, Tamilnadu
Tel : 491-4206-714000, Fax : +01-4206-714280, 714281

E-mail: csoffice@s-p-apparels.com, Website: www.spapparels.com

Unaudited C Fis | Results for the quarter ended December 31, 2017
Quarter ended December | Quarter ended September
n,2017 30, 2017 31, 2016 December 31, 2017 December 31, 2016
Statement of Unaudited Consolidated Financial Results for the quarter ended December 31, 2017 [Not subjected to [Not subjected to
[Unaudited] [Unaudited) reviow/audit)}-Refer Note 6 [Unaudited] review/audit}-Refer Note 6
[Particulars S.No RsinMillions | __Rs in Millions ReinMillions [ RsinMilions |
Income
Revenue from operations 1 1,620.38 1,661.33 1,465.00 4,796.82 475757
Other income 2 - 4541 78 154.88 |
Total Income (3 = 142) 162038 170674 1,541.53 494682 4912.45
Expenses
Cost of and o 4 620.58 731.23 45122 1,874.30 1,664.15
Purchases of Stock-in-Trade - Traded goods 5 189.24 206.20 54.02 527.60 242.05
Changes in inventories of finished goods, stock-in-trade and work-in-progress - 6 -202.61 -259.81 7303 -513.21 88.91
j ) 616.21 677.62 570.17 1.888.60 1,895.11
Excise duty expenses - - - - -
Employee benefits expense 7 41417 381.72 357.55 1,180.02 1,107.05
|Finance costs 8 4315 76.83 37.00 186.76 154.70
Dep! and 9 58.05 53.36 5111 1685.40 142.83
Other expenses 10 297.70 262.59 1,004.05
Total Expenses (11 =4 to 10) 1,429.28 1,566.35 1,287.42 4,424.92 4,258.69
Profit/ (Loss) before exchange gain/ (loss) on swap contracts, exceptional items 200.10 150.39 25411 521.90 653.78
and tax
Net Profit/(Loss) for the period before tax (12 = 3 less 11) 200.10 150.39 25411 521.90 653.76
Tax expense:
(a) Current tax expense 52.04 60.11 95.08 178.31 21254
(b) Deferred Tax 1032 -7.36 127 1221
Tax expense (13 = a+b) T 6238 _52.76 176.05 224.75 |
Net Profit/(Loss) for the period after tax (14 = 12 less 13) 137.74 97.63 157.76 34585 429.01 |
Other Income for the period
A (1) tems that will not be reclassified to Profit or Loss
Actuarial gain/(loss) on defined benefit plans 0.37 <0.94 - 037 -
(ii) Income tax relating to items that will not be reclassified to Profit or Loss -333 0.34 - -333 -
B (1) tems that will be reclassified to Profit or Loss.
The effective portion of gain//(loss) on hedging instruments in a cash flow hedge 2043 -26.37 -28.95 -33.07 14.42
| Translation difference
(i) Income tax relating to items that will be reclassified to Profit or Loss - 9.01 9.96 1175 -5.13
Total Other Comprehensive Income (net of taxes) (15) 25.01 -16.96 -18.99 -15.28 929
Minority Interest (16) 276 -3.02 147 153 10.94
Total Comprehensive Income for the period after tax (17 =15 plus 16) 165.51 77.65 140.24 332.10 449.24
Pald-up equity share capital (face value Rs. 10/-) [Amount] 251,676,000 251,676,000 251,676,000 251,676,000 251,676,000
Eaming Per Share (Rs,) - Basic and Diluted [Net Profit/{loss) for the period after 547 388 627 13.74 17.05
tax/Weighted average number of equity shar
[Not annualised) [Not annualised) [Not annualised] [Not annualised) [Not annualised]




See accompanying notes to the Financial Results
Notes:

1. The above unaudited standalone financial results MMMWMMIMuwmeMMMAMMMMFM14 2018,

2. This has been prep in with the C (Indian Star Ruu2o1s(|mAswmwmmmomnconmmzo‘ammmmmmmmmmmwmmw
Baginning April 1, m17wwmmmmmmmlmwmamuuvm‘ 2018,
3. The( y's main is i and export of knitted garments for infants and children. Hence, there are no P primary seg in with Indian A g Standard 108 (Ind AS 108) "Operating Segments”

A.mmdumqu-mmmus-mhsemmummvmo’sdmmaozowmmbwmmmolsearamuumsmw Ind AS and Schedule 111 (Division I1) to the Companies Act.2013
to C that are required to comply with Ind AS. Accordingly quarter and Nine months ended December 31, 2016 have been restated to comply with Ind-AS, and are presented as comparatives.

with the requirements of paragraph 32 of Ind-AS 101 -

Quarter ended Nine months ended
December 31, 2016 not | December 31, 2016 not
subject to review/audit| subjectto review/audit
(Amounts in millions)- | (Amounts in millions)-

Refor Note 6 below Refor Note 6 below

Not profit as per Indian GAAP 143.19 456.43

Add:

I ciation impact on Grant as Income 3.15 9.46

lmmmdmmmmmmmo—nmw 28.95 -14.42

[Forward contract mark to market (Gain)loss]

iii. Others -8.00 -20.82

Add:

Tax effects on the above [net] -8.08 9.20

Net profit as per Ind AS (A) - Before Minority Interest 159.23 439.94

Other

Items that will be not reclassified to profit and loss net of tax [Actuarial gain/(loss)] . .

Items that will be reclassified to profit and loss net of tax [Forward contract mark to -28.95 14.42
9.96 -5.12
-18.99 9.30

O.ﬂnlmASComvlﬂ nqm-hnnwmmr-vomw ) Howsver the C y due diligence to ensure that the

r & mmmmmwwm-—mwwmmmmmmmm zo11-n-mbmmmnp«sear-mudms 2016,

As per Prospectus Utilisation amount up to Unutilised amount as of
7 166.53 546.07
X 630,00 5
27850 115.80 162.70
49.10 49.10 -
490.80 490.80 -
h ¢ 50.00 1,441.23 708.77
The unutilised amount as at December 31, m17mmmwmwhwwmmm
9. Taxon( profit with carried forward loss.
10. Previous period figures have been ! if y, to conform to the current classification of this quarter.

Place : Avinashi

Date : February 14, 2018

Managing
DIN : 00003380
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