CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UISIDITZ1998PTC008439) Ph: 04296~ 714000

Notice to Shareholders

Notice is hereby given that the Twenty Fifth Annual General Meeting of Crocodile
Products Private Limited will be held on Monday, the 30™ September, 2019 at 10.00 A.M
at the Registered Office of the Company at 39A, Extension Street, Kaikattipudur, Avinashi-
641 654 to transact the following business:

Ordinary Business:

To receive, consider and adopt the audited Statement of Profit and Loss for the year
ended 31* March, 2019 and the Balance Sheet as at that date together with the Report
of the Board of Directors and the Auditors thereon.

To consider Mrs.S.Latha, Director, who retires by rotation and being eligible offers
herself for re-appointment.

To consider and if thought fit to pass with or without modification(s) the following as
an ordinary resolution for appointment of the Statutory Auditors of the Company and
fix their remuneration:

“RESOLVED that pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and
Auditors) Rules, 2014 including any amendment thereto or re-enactment thereof, M/s.
Rajan Sankar & Co. Chartered Accountants, Coimbatore, (Firm Registration
No0.003430S), the retiring Statutory Auditors of the Company, be and are hereby re-
appointed as Statutory Auditors of the Company, to hold office from the conclusion of
this Annual General Meeting until the conclusion of the next Annual General Meeting
at a remuneration as may be mutually agreed to between the Board of Directors and
the said Statutory Auditors in addition to reimbursement of actual out-of-pocket
expenses to be incurred in connection with the work of audit to be carried out by
them.”

To consider and if thought fit to pass with or without modification(s) the following as
an ordinary resolution for regularization of additional Director of the Company:

“Resolved That Mr.S.Chenduran holding DIN: 03173269, who was appointed as an

Additional Director of the Company by the Board of Directors in their Meeting held on
22.05.2019, under section 161(1) of the Companies Act, 2013 and other applicable
provisions of the Companies Act,2013 (including any statutory modifications or re-
enactment thereof) and applicable provisions of the Articles of Association of the
Company and who holds office upto the date of this Annual General Meeting, be and
is hereby appointed as Director of the Company.™



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-64 1654
(CIN: UI8101TZ1998PTC008439) Ph: 04296- 714000

(By the order of the Board)
For {rocodile Products Private Limited

Avinashi P.Sundararajan
12.08.2019 Managing Director
(DIN:00003380)
Notes:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the Company. The
mstrument appointing a proxy shall be deposited at the registered office of the Company
not later than 48 hours before the scheduled ttme for holding the meeting.



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654

(CIN: U18101TZ1998PTC008439) Ph: 04296- 714000

DIRECTORS® REPORT

Dear Members,

Your Directors take pleasure in presenting the twenty fifth audited financial statements

of the Company for the year ended 31* March, 2019.

1. REVIEW OF FINANCIALS

| C01-04-2018 01-04-2017
| SL Particulars to to
_No. . C 31-03-2019 31-03-2018
1 | Sales of garments and accessories 23 987 665 33.496 347
| 2 Other Income - 259296 -
i 3. | Expenses 19.046.763 27.265.843
4. | Depreciation 594 897 913,969
5. | Interest —_— -
! ||
6. | Taxes 886,000 984,000
7 | Net Profit / (Loss) after Tax . 2,055,158 28,639,156

2. OPERATIONS REVIEW

During the year the Company made an income of Rs.24.25 million by way of
Royalty income as against Rs.33.50 million for the year 2017-18. The Loss after
tax for the year 2018-19 is Rs.2.05 million as against the profit of Rs.28.64 million
in the year 2017-18.

3. BOARD MEETINGS

During the financial year 2018-2019, the Board of Directors of the Company duly
meet 4 times ie on 28052018, 13082018, 13.11.2018, 12.02.2019. The
intervening gap between the two meetings was within the period as prescribed
under the Companies Act, 2013.

4. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors hereby

confirm the following:



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UISI101TZ1998PTCO008439) Ph: 04296~ 714000

1. In the preparation of the annual accounts, for the financial year ended 31" March,
2019, the applicable accounting standards had been followed and there are no
material departures;

2. The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for the vear ended on that date;

3. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

4. The Directors had prepared the annual accounts on a going concern basis: and

5. The Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

5. EXPLANATION TO THE REMARKS CONTAINED IN THE AUDITOR’S
REPORT

As required under Section 134(3)(f) of the Companies Act, 2013 in respect of the
remarks contained in the Auditor’s Report, the following explanation is furnished.

Due to accumulated losses up to 31.03.2019 amounting to Rs.98.213,165/- the net
worth of the Company has eroded. However, the financial statements have been
prepared on the principles of going concern in view of the continuous financial support
of the holding Company and the Company is optimistic of the future business

prospects.
6. PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT

During the financial year 2018-2019, the Company has not made any investment.
Further the Company has not given any guarantee or security to any person or body

corporate.
7. PARTICULARS OF RELATED PARTY TRANSACTIONS
All Transactions entered into with related parties as defined under Companies Act

2013, during the financial year 2018-19 were m the ordinary course of business and on
an arm’s length basis. And the same is disclosed as notes to the accounts.



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UI8101TZ1998PTC008439) Ph: 04296- 714000

8. DIRECTORS

There is no change in the Board of Directors of the Company during the Financial Year
2018-2019. Mrs.S Latha, Director, retires by rotation and being eligible offers herself
for re-appointment.

9. AUDITORS

The retiring statutory auditors, M/s. Rajan Sankar & Co., Chartered Accountants,
Coimbatore, (Firm Registration no. 003430S) who being eligible for re-appointment
have given a certificate under section 139 of the Companies Act, 2013 for their
appointment at the ensuing Annual General Meeting to act as the statutory auditors of
the Company from the conclusion of the ensuing Annual General Meeting till the
conclusion of the next Annual General Meeting.

10. DEPOSITS

The Company has not accepted any public deposits and as such, no amounts on
account of principal or mterest on public deposits were outstanding on the date of the
Balance Sheet.

11. PARTICULARS OF EMPLOYEES

There are no employees within the meaning of section 197(12) of the Companies Act,
2013 read with Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

12. MATERIAL CHANGES & COMMITMENTS

There has been no material changes and Commitment affecting the financial position of
the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate and date of the Report.

13. EXTRACT OF ANNUAL RETURN

The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the
Companies Act, 2013 for the financial year ended March 31, 2019 is annexed hereto as
Annexure A and forms part of this report.

14. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: U18101TZ1998PTC008439) Ph: 04296- 714000

15. ACKNOWLEDGEMENT

The Board thank the Company’s joint venture associate, M/s.Crocodile International
Pte. Ltd., Singapore and M/s. S.P. Apparels Ltd, the holding company for their
excellent guidance to the Company. The Board also wish to thank its customers,
distributors, wholesalers, dealers, showrooms, factory outlets, vendors, suppliers and
the employees of these entities for their co-operation.

The Board also record its appreciation for the dedicated service being extended by the
employees of the Company.

(By order of the Board)
For Cibcodile Products Private Limited

S.Chenduran P. Sundararajan
Director Managing Director
(DIN: 03173269) (DIN: 00003380)
Avinashi

12.08.2019



CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: U18101TZ1998PTC008439) Ph: 04296- 714000

Details of Director seeking re-election and eligible for re-appointment at the Annual

General Meeting is:

1.

Details of Director seeking regularization at the Annual General Meeting is:

Particulars

Date of Birth

| Mirs.S.Latha

17.04.1964

Date of Appointment + 24.05.2006

Quaiifications

! Higher Secondary.

Expertise in specific
functional area

Vast Experience in management and Garments

Directorships held in
other companies

1.Sri Balaji Bakkiam Spinning Mills Limited
2. S.P.Apparels Limited

Memberships /
Chairmanships of
committees of other
pubiic companies

1. Member of Corporate Social Responsibility
Committee — S.P. Apparels Limited

Number of shares held
in the Company.

NIL

Particulars ' Mr.S.Chenduran
Date of Birth 18.03.1989
Date of Appointment | 22.05.2019 .




CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: UI8101TZ1998PTC008439) Ph: 04296- 714000

Qualifications | M.Sc in Business and Mﬁnagem_ent from the
_University of Strathclyde

Expertise in specific Vast Experience in management and Garments
functional area

Directorships held in 1. Poornam Enterprises Private Limited
other companies 2. S.P.Apparels Limited
| 3. S.P. Retail Brands Limited

Memberships / " 1. Member of Corporate Social Responsibility
Chairmanships of - Committee — S.P.Apparels Limited
committees of other

public companies 1

Number of shares held @ NIL

in the Company . \
(By the order of the Board)
or Crocodile Products Private Limited
Place : Avinashi P Sundararajan
Date :12.08.2019 Managing Director

(DIN:00003380)



FORM NO.MGT 8

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31032019

Pursuant to Section 92 (3) of the Companies Act, 2013 and e 12(1) of the Company (Management & Administration) Rules, 2014

Annexure - A
i. REGISTRATION & OTHER DETAILS:
ED JU1B10TTZ1988PTCO0S439
2 |Ragstation Date |
3 |Mama of the Company JCROCODIE PRODUCTS PRIVATE LBATED
4 | Category/Sub-category of the Company |Company imited by shares
|incian Non-Government Compeny

5 |Address of the Registared office & contact detals

30A, EXTENSION STREET, KAIKATTIPUDUR,

AVINASH! - 64 654
Phon. +§1-4296- 714000

Emal pedalsp-sppares com

6 |Whether isind company

[No

Ageet, § any

T [Name Address

& contect detmsis of the Regstrar & Transfer [uuqm

|1, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANT

(Al the business actwities contributing 10 % or more of the total turnover of the company shall be statad)

s tame and (eecnphon of mem products | serves NIC Code of the % 10 totl turnover of the
No Product/service company
1 Retl Trade am 100
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Narme and address of the Campany CINGLN Holding' Subsdary! %of Appicable
Assocata shares Secton
hetd
[ SPAPPARELS LASTED LIS10TT 20057 CO12%5 Holding Campany 0 BT
[V, SHARE HOLDING PATTERN ]
(Equity share capgal breakup as percentage of ol equity)
{il Category-wise Share Holding
Category of Shareholders Na of Shaves held of the bagmmmg of Se yeur No of Shares heid ut the end of the year % Change
[As on 3 1-March-2017] As on 31-March-2018] ing the year|
Demat Physicsl | Towl | % of Tod Demat Physcd | Tom | %ol Tow
Shores Shoves
A Promoters
{(1) inctian
{2) Indvidual HUF - 000% 0.00% 0.00%
|b) Cantral Gowt 0.00%) 0.00% 0.00%
) State Gowt(s) - . 0.00% . - 0.00%) 0.00%
d) Bodes Cop. 266000 | 266,000 70.00% 266,000 266,000 7000% 0.00%
&) Barks | FI - - 0.00%) . = 0.00%] 0.00%
1) Any other ~ = 000%) ; - 0.00%) 0.00%
|Sub Total (4] (1) 265000 | 266,000 70 00% 26000| 266,000 70.00% 0.00%
|(2) Foreign
|2 R indeduds TN T00% 0.00%
[b) Other Indidusis - 0.00% - - 0.00% 0.00%
|c) Bodies Carp. 114000 | 114000 30.00%) 114,000 114,000 30.00%) 0.00%
d) Any other - - 0 00%) - . 000% 0.00%
Sub Total |A) @) 114000 | 114000 30 00%) 114000 114000 30 00%| 0.00%
TOTAL (A} 380000 | 380000 |  100.00% 3000| 380,000 100.00% 0.00%




|B. Public Shareholding

1. institufions

|2 Mutusad Funds R - 6.00% 4 - - 0.00% 0.00%

|b) Banks /1 0.00% - - 0.00%) 0.00%
Cemtrsl Govt 0.00%! - 0.00%] 0.00%
d) State Gowtls) 0.00% E = 0.00%] 0.00%
o) Venture Captal Funds 0,00% - 0.00% 0.00%
1) lnsurance Companies - - 000% ] 0.00%

Fils - - 0.00% - o 000%
h) Foregn Venture 0.00% - 0.00% 0.00%
Capxtal Funds
1) Others (specify) - 0.00% 000% 0.00%
Sub-total 8] (1):- - 0.00% - 0.00% 0.00%
2 Non-institutions
a) Bodies Corp
i) indian - - 0.00% - 000% 0.00%
[§) Oversess 0.00% 0.00%) 0.00%
o) Indnczts
i) indradunl sharehokders - - 0.00% - 000%| 000%
halding nommal share
capital upto Rs. 1 lakh

Irdiwndicd srarehader s - - - 0.00%, - ooo%| o000%
hetding nominad share
capital in excess of Rs 1
lakh
c) Others (specty)

Resdert indans - - 0.00% 0.00% 0.00%
Overseas Carporate 0.00% 0.00% 0.00%
Bodes
|Foragn Nasionats - - 0.00%) ] 0.00% 0.00%
Clasring Mambers 000%] 0.00%) 0.00%
Trusss 0.00% - 0.00% 0.00%
|Forsign Bodies - DR - 0.00%. 0.00%! 0.00%
Sub-total B8)@) - - 0.00% 0.00% 0.00%
Total Pubic (8) - 0.00% - 0.00% 0.00%
C. Shares heid by - - - 0.00%)] 0.00% 0.00%
Custodian for GORs &

ADRs
|Grand Tatal (A+B+C) 380,000 | 380000 |  100.00%) 330000 | 380000  100.00% 0.00%
ns-ungdm
SN Sharehalder's Name Sharehdding ot the end of the year | % changem
, shareholding
No.of | %oftotal | % of Shares |durng the yeer|
Shaves | Shares of the| Pledged /
corpany | encumberad
to wmtat
1 8 PAPPARELS LIMITED L o] 0.00%
2 CROCODILE INTERNATIONAL PTE LTD o] "4 30.00% of 0.00%




mmmm MMM if there is no change)

Resson | Sharehoiding ot the beginning of the yeer | Cumulstive Stereholding during the year
No. of shares % of totd No. of shares % of totsl
shares shares
At the begnmng of the year QUOe2017] 3500001 100.00% 350,000 100 .00%
Changes during the year 0.00% 0.00%
| 0.00% 0.00%
= 300%, 0 00%
A the end of he yesr IO 30000 10000% 380,000 100 00%|
{iv) Shareholding Pattern of top ten Shareholders
(Other than Directors. Promoters and Holders of GDRs and ADRs):
SN| ForescholtheTop 10sharehalders | DOme | Resson | Sheraholding at the beginning of the yesr | Cumuistive Shereholding during the yeer
No of shaves % of wotad No_of shares * of voad
shares shares
At the baginoing of the yeer V2017 0.00%| 0.00%
Changes duing the year . 0.00% - 0.00%
At the end of he yesr 3veanos| 0 00%| - 0.00%
]
Mmqamumwpmm
SN| Sharehddng of ssch Drectors and Shareholding at the begmning of the year | Cumuistive Shareholding dunng the yeer
each Key Managensl Persoonel
No of shares % of total No. of shares % of total
haes shaes
1
Al the begnning of the year Not Agphcable 0.00%) 0.00%
Changes dunng the year 0.00%: 0.00%
A the end of the yeer 0 00% 0.00%
[V INDEBTEDNESS
indebtedness of the Company inchiding mierest outstanding/accrued but not dus for payment
(Amt. Rs)
Partcutars Secured Losrs Unsecured Loans Deposts Tot indebledness
eciudng deponds
|Indebtedness at the beginning of the financial yesr
[) Princpel Amount . 30,042530.00 30.042530.00
[i) Interest due but not paid - -
W} Inferest accrued but not due - - -
Total e il 35.042530.00 3004253000
Change in Indebtedness during the financial yesr
* Addition - E - .
* Reduction 7.615,000.00 - 7,615,000.00
MNet Change - 7.615.000.00 - 7,615,000.00
| Incebtecness at ihe end of the Fnancial pesr
b Princos Amount - 22427 530.00 - 2242753000
[) interest due but nat pad -
[#) Interest accrued but not due -
[Total peied) 2242753000 2242753000




A Remuneration o Managing Direclor, Whole-Sme Directors andfor

SN Partculars of Remuneraion Name of MIVWTLV Masager Total Amount
Neme N Ni (RsA.ac)
N N
1 |Gross salery
{a) Seary as per provisons contmned in section 17(1) of the Income-tax Act,
1961 -

{b) Vaie of parguisting ws 17(2] Income-tax Act 1981
(¢} Profits = leu of saliry under secSon 1703) income- tax Act. 1961

2 |Stock Option

3 |Sweat Equity
Commission

4 - us % of proit = 7
5 |Others, please specty .

Totad (A) - B
Cesling as per the Act Not Appicable Not Appicable

SN Pardcudars of Remuneration Name of Drectors Tetal Amount

(RelLac)

SN Partcutars of Parrumarston Name of Key Marageral Personnel Tots! Amount

1 |Gross salery
(8} Sely ss per prowsons contmoed i sechon|
1711) of the lncome-tax At 1961

(b) Valve of perquisies ufs 17{2) Income-tax Act,
|c)m-uma-ymmnm{
|income- tmx Act, 1961
2 |Swock Opion -
3 |Swemat Equty -
Commisson

4 |- as % of proit

- ofhers. speciy

5 |Others pleass specly
Total




NMMIPWIWGM

Type Section of the Brief | Details of Penalty / Punishment/ Authority [RD/ = Appeal
Companies Act | Description Compounding fees imposed NCLT/COURT] = made, if any
(give
‘ Details)
A. COMPANY i
(Penay | | - - ) adda L LB T
;Pmid\mun - - . - ( =

{Bv the order of the Board)
Ror Crocodile Products Private Limited

|~

P Sundararajan

Munagme Directon
IVIN-ONNN 3 ARG



Rajan Sankar & Co.,
Chartered Accountants No.1, Sarojini Street,
Ramnagar,

Partners " - Coimbatore - 641 009
N.RAVISANKAR B.Sc., FCA i 2230678/4379560
N.N.RAMRAJ B.Com., FCA

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF CROCODILE PRODUCTS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

QOpinion

We have audited the standalone IND AS financial statements of CROCODILE PRODUCTS
PRIVATE LIMITED (‘the Company’), which comprise the Balance Sheet as at 31% March

2019, the Statement of Profit and Loss (inCIuding Other Comprehensive Income), the

. Statement of Cash Flows, notes to financial statements and the Statement of Changes in

Equity for the year then ended, and a summary of éignificant accounting policies and other

explanatory information (herein after referred to as-“Ind AS Financial Statements”).

In our opinion and to the best of cur information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the-
Companies Act, 2013 in the manner so required and give a true and fair view in ¢onformity
with the accounting principles generally accepted in India, of the state of affairs of t.he
Company as at March 31, 2019, and its profi, total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion -

We conducted our audit in accordénce with fhe-Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Acccountants of India fogether with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

ANNUAL REPORT - 2018 - 19
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the Companies Act, 2013 (“the Act") with respect to the preparation and presentation of
these IND AS Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015 as amended, and other accounting principles generally accepted in

India.

This responsibility‘also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for préventing :
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implemehtation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

_ [n preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as appiicable; matters related
to going concern and using the going concern basis of accouhting unless the Board of
Directors either intends to liquidate the Company or {o cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing th'e'Company’s financial

reporting process.

Auditor’s Responéibility for the audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a
~ high level of assurance, but is not a guarantee that an audit conducfed in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.
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Reports on other Legal and Regulatory Requirement

1.

As required by the Companies (Auditors’ Rebof‘t) Order, 2016 (“the order”) issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the “Annexure A" a statement on the matters specified in the paragraph 3

and 4 of the order, to the extent applicable.

a)

b)

d)

e)

a)

. As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Corﬁpany so far as it appears from our examination of those books.

The Balance Shest, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and Cash Flows dealt
with by this Report are in agreement with the books of account. '

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

On th:e basis of the written representations received from the directors as on 31
March, 2019 faken on record by the Board of Directors, none of the directors is

disqualified as on 31 March, 2019 from being appointed as a director in terms of

-Séction 1684(2) of the Act.

With respect to the adequacy- of the internal financial controls over financial
reportihg of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal

financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
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(if)

(i)

(iv)

v)

ANNEXURE ‘A’ TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Crocodile Products Private
Limited of even date)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

{b) The Company has physically verified fixed assets during the year in accordance
with a regular and phased program of verification, wh.ich in our opinion provides for
physical verification of all the fixed assets at reasonable intervals-having regard to the
size of the Company and nature of its assets. According to the information and
explanations given to us no material discrepancies were noticed on such verification.

(¢) The Company does not hold any immovable property during the year. Accordingly,”
the provisions of clause 3(i)(c) of the order are not applicable to the Company and

hence not commented upon.

According to the information and explanation given to us the Company does not hold

any inventory and accordingly, Para 3(ii) of the Order is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the registér maintained under
section 189 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iii) (a)

to (c) of the order are not applicable to the Company and hence not commented'up on.

In .our opinion and acéording to the information and explanations given to us, the
Company has not made any advances, investments, guarantees, security within the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(iv) of the Order are not applicable to the Company and hence

not commented upon.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to ?6 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.
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(xii)

(xiii)

{xiv)

(xvi)

been provided during the year. Accordingly, the provisions of clause 3(xi) of the Order
are not applicable to the Company and hence not commented upon. |

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3(xii) of the Order are not applicable to the Company.

[n our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Ind

AS financial statements as reguired by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations
given by the manég_ement, the Company has not made any preferential aliotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the pr_oVisions of clause 3(xiv) of the Order are not

applicable to the Company and hence not commented upan.

Based upon the audit procedures performed and the information and explanétions
given by"the management, the Compény has not entered into any non-cash
transactions with directors or pérsons connected with him. According!y,. the provisions
of clause 3(xv) of the Order are not applicable to the Company and hence not

commented upon.

In our opinion, the Company is not required to be registered under section 45IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon. '

Place : Coimbatore ‘ X | For RAJAN SANKAR & CO.,

Date : 22 May, 2019 Chartered Accountants

FRNo:003430S

N. RAVISANKAR
PARTNER
MNQO: 023548
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ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Reguirements’

section of our report to the members of Crocodile Products Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause(i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial repofting of CROCODILE
PRODUCTS PRIVATE LIMITED (‘the Company”) as on 31% March, 2019 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

‘Management’s Responsibility for Internal Financial Controls

“The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considéring the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and méintenance of adequate internal financial controls that were operating
effectivel;f for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its. assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur responéibiiity i5 to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with {he
.' Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India and deemed {o be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an a'udit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects. '
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finanbial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial confrols over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorafe. | ' '

Opinion

In our opinion, to the best of our information and according to the explanations given io us,
the Company has, in all material respects, an adequate internal financial confrols system.
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March, 2019, based on “the internal control over financial
reporting” criteria established by the Company considering the essential components of
~internal control stated in the Guidance Note on Audit of Internal Financial Controls over

Financial reporting issued by the Institute of Chartered Accountants of India.

Place: Coimbatore - | For RAJAN SANKAR & CO.,
Date : 22 May, 2019 Chartered Accountants
FRNo: 0034308
TRt
N. RAVISANKAR
PARTNER |
MNO: 023548
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CROCODILE PRODUCTS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2019

. Note As at March 31,
Particulars No As at Mgrch 31, 2019 2018
ASSETS
1 ! Non Current Assets
a. Property, Plant and Equipment 5 1,737,660 2,332,557
b. Intangible Assets 8 - -
1,737,660 2,332,557
¢. Financial Assets
i. Others 7 © 5,095,253 5,095,253
d. Deferred tax asset (net) 8 34,384,210 40,158,669
e. Other non-current assets 9 108,537 108,537
41,325,660 47,695,016
2 |Current Assets
a. Financial Assets
i. Cash and cash equivalents 10 79,782 124,039
ii. Bank balances other than (i.} above 10 257,894 251,409
b. Current Tax Assets (Net) 11 4,009,588 3,477,295
4,347,264 3,852,743
Total Assets 45,672,924 51,547,760
EQUITY AND LIABILITIES
1 |Equity |
a. Equity Share capital 12 38,000,000 38,000,000
b. Other Equity 13 "(98,213,165) {96,158,007)
' (60,213,165) {58,158,007)
Liabilities :
1 {Non-current liabilities
a. Financial Liabilities ]
i. Borrowings ' 14 22,427,530 30,042,530
: 22,427,530 30,042,530
2 | Current liabilities '
a. Financial Liabilities ,
i. Trade payables 15 55,121,763 50,946,539
h. Other current liabilities 16 28,336,796 28,716,698
' 83,458,559 79,663,237
Total Equity and Liabilities 45,672,924 51,547,760

See accompanying notes to the financial statements

In terms of our report attached.
For RajanSankar & Co.
Chartered Accountants

FR No. 1034308 -

N.Ravisankar
Partner
M.No. 023548

<

Place : Coimbatore
Date : 22.05.2019

For and on behalf of the Board of Directors

P.Sundarayajan
Managing

irector

DIN: 00003380

' E;% é\_{,\\‘b gmwﬂm

S.Latha
Executive Director
DIN: 00003388







CROCODILE PRODUCTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019
Particulars Note For the year ended For the year ended
: No. March 31, 2018 March 31, 2018
) INCOME
1 |Revenue from operations ) 17 23,987,665 33,496,347
2 Ctherincome 18 ' 259,296 -
3 {Total Income(1+2) o 24,246,961 33,496,347 .
’ 4 |EXPENSES
Depreciation and amortisation expense ' 19 594,897 913,969
Other expenses 20 19,046,763 27,265,843
Total Expenses ‘ 19,641,660 28,179,812
Profit/ (Loss) before exchange gain/ (loss)on swap contracts,
5 |exceptional items and tax (3-4) 4,605,301 5,316,535
6 Exchange gainl (Ioss) on swap contracts - -
7. [Profit/ {Loss) before exceptional items and tax {§-6) 4,605,301 - 5,316,535
8 [Exceptional ltems - -
9 PI‘OfI'h' (Loss) before extraordmary items and tax (7-8) 4,605,301 5,316,535
10 |Extraordinary ltems - -
11 |Profit/ (Loss) before tax (9-10) o 4,605,301 5,316,535
h 12 |Tax Expense: ‘
a. Current tax expense - . 886,000 . 984,000
b. MAT Credit {886,100) (1,013,066)
¢. Deferred tax {(asset) / liability : 6,660,559 (23,293,556)
Total Tax Expenses 6,660,459 (23,322,621)
13 |Net profiti{Loss) for the period (11-12) (2,055,158) 28,639,156
14 |OTHER COMRREHENSIVE INCOME
A. (i} tems that will not be reclassified to Profit or Loss ' - , -
{ii} Income tax relating to items that will not be reclassified to Profit : :
or Loss - -
B (i) Items that will be reclassified to Profit or Loss - ' - -
{ii) Income tax relatmg o items that will be reclassified to Profit or )
Loss - -
Total Other Comprehensive Income - -
15 [TOTAL COMPREHENSIVE INCOME (13+14) _ (2,055,158) 28,639,156
Earnings per equity share (for Continuing operation): ‘
a. Basic ' . (5.41) . 75.37
b. Diluted {5.41) : 75.37
See accompanying notes fo the financial statements
" In terms of our report attached. :
For RajanSankar & Co. i For and on behalf of the Board of Directors
Chartered Accountants ' '
FR No. 0934308 £ M
O
% \(b‘- . o
N.Ravisankar P.Sudararajan S.Latha
Partner Managing Director . Executive Director
M.No. 023548 DIN: 00003380 DIN: 00003388
Place : Coimbatore
Date : 22.05.2019







CROCODILE PRODUCTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019

For the year ended |For the year ended

~ Particulars . March 31, 2019 March 31, 2018
A} CASH FLOW FROM OPERATING ACTIVITIES .
Profit / (Loss) before Tax : ‘ - 4,605,301 5,316,535
EE Adjustment for: : .
Depreciation & Amortisation Expenses : 594,897 913,969
Interest Income - (63,327) -
Income tax (886,000} (984,000}
Operating loss before Working Capital adjustments 4,250,871 5,246,504
Adjustments for (increase) / decrease in operating assets :
{Increase)Decrease in Loans and advances (532,293) _ {2,365,632)
Adjustments for increase / (decrease} in operating liabilities :
Increasel(Decrease) in Trade Payables 4,175,224 13,022,149
Increasel{Decrease) in Other Liabilities ) (379,902) (17,792,345)
Cash used in/ generated from operations : 7,513,900 (1,889,325)
Net Cash from/(used) operating activities before Extraordinary items _ 7,513,900 (1,889,325)
Extraordinary ltems - -
Net Cash from Hused) in operating activities (A) 7,513,900 (1,889,325)
B)}|CASH FLOW FROM INVESTING ACTIVITIES

Interest Income 63,327 -
Net Cash from / {(used) in Investing Activities 4§  (B) 63,327 -

C)|CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long term borrowings - -

—

Repayment of Long term borrowings (7,615,000) -
Net Cash from/ {(used) in Financing Activities {C) (7,615,000} -
Net increase/(Decrease) in Cash and Cash equivalents (Ay+(B)+(C) (37,772) (1,889,325}
-|Cash and cash equivalents at beginning of the period ‘ ' 375,448 2,284,774
Cash and cash equivalents at end of the period ' , ' 337,676 375,448
Net increase/(Decrease) in Cash and Cash equivalents (37.772) {1,889,325)

3

in terms of our report attached.
For RajanSankar & Co.
Chartered Accountants

FR No. Q034308

For and on behalf of the Board of Directors

1 | o Sweinn

N.Ravisankar ) . P.Sundararajan S.Latha .
Partner : . Managing Director Executive Director
M.No. 023548 : . - DIN: 00003380 - : * DIN: 00003388

Place : Coimbatofe
Date : 22.05.2019







CROCODILE PRODUCTS PRIVATE LIMITED

STATEME!\IT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2619

A. EQUITY SHARE CAPITAL

Equity Share Capital No. of Shares |Amount

Balance as at 31st March, 2018 380,000 38,000,000

VChang:es in equity share capital during the year - -

Balarice as at 31st March, 2019 380,000 | 38,000,000
'B.OTHER EQUITY

Other items of
. Other
Particulars Retal.ned Comprehensive Total
Earnings .
- Income (specify
nature)
Balance at March 31, 2018 (96,158,007) (96,158,007}
Add: Profit after tax for the year (2,055,158) -{2,055,158})
{98,213,165)

Balance at March 31, 2019

{98,213,165)







NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31ST MARCH 2019

1. CORPORATE INFORMATION

Crocodirie Products Private Limited is a private. limited company domiciled in India‘ and
incorporated under the provisions of the Companies Act, 1956. The address of its registered
office and principal place of business is 39A, Extension Street, Kaikkattipudur, Avinashi —
641 654. The Company is engaged i'n trading. in readymade garments. The financial
statements are approved for issue by the Company’s Board of _Diréctoré on 22 May, 2019.

2. BASIS OF PREPARATION

2.1. Statement of Compliance

The financial statements have been prepared in accordance with Indian Accdunting
Standars (IND AS) notified under Sec. 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standard) Rules 2015, Companies (Indian Accounting
Standard) Amendment Rules 2016 and other relevant provisions of the Act.

The financial statements are prepared on accrual and going concern basis. The accounting

policies are applied consistently to all the periods presented in the financial statements. .

2.2, Ba_sis of measurement.

These financial statements are prepared in accordance With Indian Accounting Standards

(Ind AS) under the historical cost convention unless otherwise indicated.

2.3. Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency
of the primary economic environment in which the Company operates (“the functional
currency”). The financial statements are presented in Indian Rupee, which is the Company’s

_functional currency.
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and rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the

site on which it is located.

An item of property, plant and equipment is derecognized when no future economic benefit
are expected fo arise from the continued use of the asset or upon disposal. Any gain or loss

on disposal of an item of property, plant and equipment is recognized in profit or loss.

b_) Depreciation

Depreciation is calculated on cost of items of»property, -plant and equipment iess their
estimated residual values, and is recognized in the statement of profit and loss. Depreciation
~on property, plant and equipmént is provided on the Written Down Value Method based on
the useful life of assets estimated by the Management which coincide with the life specified
-under Schedule [l of the Companies Act, 2013, which are as follows:

- Plant and Machinery - 15 years

- Furniture and Fittings - 10 yearsr _
- . Office Equipments - 5 years
“-  Vehicles : - ~ Byears
- Electrical Fittings - 10 yéars
- Computer - 3 years

Depreciation methods, useful lives and residual values are reviewed at each financial year
end and changes, if any, are accounted for prospectively. Depreciation on additions to or on
disposal of assets is calculated on pro-rata basis i.e. from / up to the date on which thé

- property, plant and equipment is available for use / di_spbsed off.

3.2. INTANGIBLE ASSETS

a) Recognition and measurement - _
Intangible assets that are acquired by the Company are measured at cost, less accumulated

amortization and accumulated impairment losses, if any.
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c) Impairment of financial assets

With regard to trade receivable, the Company applies the simplified approach, which
requires expected lifetime losses to be recognized from the initial recognition of the trade
receivables. |

d) Derecognition

Financial Assets

Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the rights to receive the contractual cash flows in a
~ transaction in which substantially all of the rfsks and rewards of ownership of the financiai
asset are transferred or in which the Company neither transfers nor retains substantially ail

of the risks and rewards of ownership and does not retain control of the financial asset.

Financial Liabilities

The company derecognizes a financial liability when its contractual obligations are

discharged or cancelled, or expire.

3.5. FAIR VALUE MEASUREMENT

Féir value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement déte, regardiess of
whether that price is directly observable or estimated using other _\’/éluatio'n technigue. In
. estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics

into account when pricing the asset or liability at the measurement date.

All assets and liabilities for which fair value is measured or disclosed in the financial
statementis are categorized within the fair value hierarchy based on the lowest level input
that is significant to the fair value measurement as a whole. The fair value hierarchy is

described as bélow:

Level 1: Unadjusted quoted prices in active markets for identical assets and liabilities.
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3: Unobservable inputs for the asset or liability
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liabilities that are measured at fair value in a foreign currenc:y- are translated into the
~ functional currency at the exchange rate when the fair value was determined. Non- monetary
assets and liabilities that are measured based on historical cost in a foreign currency are
translated at the exchange rate at the date of the transactlon

c) Exchange difference:

Exchange differences on monetary items are recognlzed in profit or loss in the period in

which they arise.

3.9, INCOME TAX

Income tax expense comprises current and deferred tax. It is recognized in profit or loss
except to the extent that it relates to items recognized directly in equity or in Other

Comprehensive Income.

a) Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss’
for the year after taking credit of the benefits available under the Income Tax Act and any
adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date. Current tax assets
and liabilities are offset only if, the Company:

i) has a legally enforceable right to set off the recognized amounts; and

i) intends either to settle on a net basis, or to realize the asset and settle the liability

simultaneously.

b) Deferred tax ‘
Deferred tax is recognized. in respect of temporary differences between the carrying
 amounts of assets and liabilities for financial reporting purposes and the correspondlng fax
bases used for taxation purposes.
A deferred income tax asset is recognized to the extent that it is probable that future taxable
profits will be available against which deductible temporary differences and tax losses can
be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realised; such
reductions are reversed when the probability of future taxable profits improves. |
Unrecognized deferred tax assets are reassessed at each reporting date and recognized to
the extent that it has become probable that future taxable profits will be available against
- which they can be used.
Deferred tax is measured at the tax rates that are expected to be applied to temporary
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4. RECENT ACCOUNTING PRONOUNCEMENTS

" The Ministry of Corporate Affairs (MCA) has notified Ind AS 116 — Leases, which will be
effective from April 1, 2019. The Company has evaluated the requirements of the
amendments and the effect on the financial statements is expected to be insignificant as

the Company has not entered into any lease agreements at present.

Amendment to Ind AS 12 ‘Income Taxes”: On March 30, 2019, the Ministry of Corporate
Affairs has notified limited amendments to Ind AS 12 ‘Income Taxes’. The amendments
require an entity to recognise the income tax consequences of dividends as defined in Ind
AS 109 when it recognises a liability to pay a dividend. The income tax consequences of
dividends are linked more directly to past transactions or events that generated
distributable proﬁts than to distributions to owners. Therefore, an entity shall recognize the
income tax consequences of dividends in profit or loss, other Qomprehensive income or
equity according to where'_ the entity originally recognised those past transactions or
events. The amendment will come into force for accounting periods beginning on or after
CApril 1, 2019. The Company is evaluating the effect of the above in the financial
statements. | |

Appendix C to Ind AS 12, Uncertainty over Income Tax Treatments: On March 30, 2019, |
Miniétry of Corporate Affairs ("MCA”) has notified the Companies (Indian Acéounting ‘
Standards) Amendment Rules, 2019 containing Appendix C to Ind AS 12, Uncertainty
over Income Tax Treatments which clarifies the application and measurement
‘requirements in Ind AS 12 when there is uncertainty over income tax treatments. The
current and deferred tax asset or liability shall be recbgnized and measured by applying
the requirements in Ind AS 12 based on the taxable profit (tax loss), tax bases, unused tax
losses, unused tax crédits and tax rates determined by applying this appendix. The
amendment is effective for annual periods beginning on or after April 1, 2019. The

Company is evaluating the effect of the above in the financial statements.

Amendment to Ind AS 19 'Employee Benefits: On March 30, 2019, the Ministry of
Corporate-Aﬁairs has notified limited amendments to Ind AS 19 ‘Employee Benefits'. The
Company has evaluated the requirements of the amendments and the effect' an the
financial statements is expected to be insignificant as there are no Employee Benefits. at
present.
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CROCODILE PRODUCTS PRIVATE LIMITED
. Notes annexed to and forming part of the Financial Statements

5. Property, Plant and Equipment

Particul As at March 31, As at March 31,
articulars 2019 2018
Tangible Assets
Plant & machinery 41,810 50,837
Furniture & fitling 930,257 - 1,242,883
Office equipment 161 © 13,868
Vehicles ' 14,652 14,652
Electrical fitting . 748,841 1,008,379
Computers ' 1,535 1,935
{A) 1,737,660 . 2,332,557

Intangible Assets

Patents & Trademark : - . -

(B} - -

Total Assets (A+B) : 1,737,660 2,332,557
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‘6. _Intangible Assets

Particulars Patents &
Trademark

Cost or deemed cost

Cost at 31st March 2018 100,000
Add: Additions during the year -
Less: Eliminated on disposals of assets -
Balance at 31st March 2019 100,000
Accumuated depreciation and
impairment

Balance at 31st March 2018 100,000
Eliminated on disposals of assets -
Amortisation for the year -
Balance at 31st March 2019 100,000

Carrying Amount

Balance at 31st March 2018
Add: Additions during the year
Less: Eliminated on disposals of assets

Less: Amortisation for the year

Balance at 31st March 2019







CROCODILE PRODUCTS PRIVATE LIMITED
Notes annexed to and forming part of the Financial Statements

7 |OTHER NON-CURRENT FINANCIAL ASSETS

As at March 31,

As at March 31,

_ 2019 2018
(Unsecured, considered good)
a. | Gratuity Fund 156,773 156,773
b. Others:
Other Trade Advances 4,938,480 4,938,480
4,938,480 4,938,480
Total 5,095,253 5,095,253
As at March 31,| As at March 31,
8 |DEFERRED TAX ASSET (NET) 2019 2018
a. Deferred tax {liabilities) - -
b. Deferred tax assets 17,026,721 23,687,280
- 17,026,721 23,687,280
C. MAT Credit entitlement 17,357,490 16,471,390
' Total 34,384,210 40,158,669
Total 17,026,721 23,687,280
As at March 31,] As at March 31,
9 |JOTHER NON-CURRENT ASSETS : 2019 2018
a. |Balance with government authorities (Unsecured, considered good) ‘
Sales Tax Deposits - 108,537 108,537
.Total 108,537 108,537
. As at March 31,| As at March 31,
1.0 CASH AND BANK BALANCES 2019 2018
a. |Cash and Cash Equivalents
Balances with Banks in Current account 79,661 123,918
Cash on hand 121 121
, 79,782 { . 124,039
b. |Bank Balances other than (a) above
In Deposit accounts 257,894 251,409
257,894 251,409
Total 337,676 375,448







" CROCODILE PRODUCTS PRIVATE LIMITED
Notes annexed to and forming part of the Financial Statements

_ As at March 31, As at March 31,
11 |CURRENT TAX ASSET (NET) 2019 2018
a. Opening Balance : 3,477,295 1,111,663
b Less: Current Tax Payable for the year (886,000) (984,000)
Add: Taxes paid ' 1,418,293 3,349,632
Total 4,009,588 3,477,295







CROCODILE PRODUCTS PRIVATE LIMITED
Notes forming part of the financial statements

12. SHARE CAPITAL

Particulars As at March 31, 2019 As at March 31, 2018
No. of Shares Amount No. of Shares Amount
- (&) Authorised: .
Equity shares of Rs. 10/~ each with voting righis 500,000 50,000,000 500,000 50,000,000
{5,00,000 Equity Share of Rs.100/- each) ‘
(b) Issued :
Equity shares of Rs. 10/- each with voting rights 380,000 38,000,000 380,000 38,000,000
{380,000 Equity share of Rs.100/- each)
(c) Subscribed and fully pafd up: _
Equity shares of Rs. 10/~ each with voting rights 380,000 38,000,000 380,000 38,000,000
(380,000 Equity share of Rs.100/- each)
Totat 38,000,000 380,000 38,000,000

380,000

Notes

i} Terms & Condition of Equity shares

The Company has only one class of equiy shares having a par face value of Rs.10 per share. Each holder of equity shares is

entitled to one vote per share. They entitle the holder to participate in dividends, and to share in the proceeds of winding up of the

Company in pro'portion to the number of and amounts paid on the shares held. Every holder of Equity Shares present at a

meeting in person or by proxy, is entitled to one vote and upon a vote each share is entitied to one vote.

ore than 5% shares:

ii) Details of shares held by each shareholder holding m

Particuiars

As at March 31, 2019

As at March 31, 2018

No of Shares

% of holding in
‘that class of

No of Shares

% of holding in
that class of

heid held :
shares shares
a) Equity Shares with voting rights :
S.P.Apparels Ltd. 266,000 70% + 266,000 70%
Crocodile International Pte Ltd. 114,000 " 30% 114,000 30%
Total 380,000 100% 380,000 100%

iii} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting

period: _
Particulars Opening F'j%h Issue Closing Balance
Balance during the year :
Equity shares with voting rights _
Period ended March 31, 2018 380,000 - 380,000
- Number of shares 38,000,000 - 38,000,000
Amount {(Rs. 10 each) .
Period ended March 31, 2019
- Number of shares 380,000 - 380,000
38,000,000 - 38,000,000

Amount (Rs. 10 each)
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17

REVENUE FROM OPERATIONS

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Other Operating revenue

33,496,347

Royalty Income 23,987,665
Total Revenue from Operations - 23,987,665 33,496,347
18 |OTHER INCOME For the year ended For the year ended

March 31, 2019

March 31, 2018

.|interest Income from

Bank Deposits 20,151 -
Income tax refund. 43,176 -
Total 63,327.00 -
b. {Other Non-operating Income '
Others 195,969
Total 195,969 -
Total Other Income 259,296 -
19 DEPRECIATION AND AMORTISATION For the year ended . For the year ended

EXPENSES

March 31, 2019

March 31, 2018

Tangible assets

Plant and machinery 9,027 10,976

Electrical Installations 259,538 360,802

Furniture and fittings 312,625 529,820

Office equipments 13,707 12,371
Computers . -
Vehicles . _ - -

oo Total on Tangible Assets 594,897 913,969
b. |Intangible Assets N - -
Total on Intangible Assets - -

Total Depreciation and Amortisation expenses 594,897 913,969

For the year ended

For the year ended

20 |OTHER EXPENSES March 31, 2019 March 31, 2018
Payments to Auditors ' 130,000 130,000
Legal & Professional Charges 50,500 -
Travelling and conveyance 1,500 -
Rates and taxes 14,292 11,896
Royalty 18,817,557 27,107,824
Miscellaneous expenses 32,914 . 16,123
Total Other Expenses 19,046,763 27,265,843




*



21. GOING CONCERN

Due to accumulated losses Llp to 31.03.2019 amounting to Rs.98,213,165/-, the net worth of
the Company has eroded. However, the financial statemenis have been prepared on the
principlas of gaing concarn in view_ of tha cantinuous financial support' of the hoalding

Company and the Company is optimistic of the future business prospecis.

22. EARNINGS PER SHARE (EPS)

Particulars . 31/03/2019 31/03/2018
Profit/(loss) attributable to Equity Shareholder (A) (2,055,158) | 28,639,156
Number of equity shares outstanding (B) 380,000 /380,000
Basic EPS (A)/(B) (5.41) 75.37

23. CAPITAL AND OTHER COMMITMENTS

Particulars - 31/03/2019 31/03/2018

Estimated amount of contracts remaining to be NiL NIL
-executed on Capital Account not provided for
{net of advances)

Export Commitment NIL NIL
Operating and Finance Leases " NIL NIL

24. RELATED PARTY DISCLOSURES

" Related party disclosure, as required by Indian Accounting Standard-24, is as below:

a) Nature of Related Party Relationships

Key Management Personnel (KMP):

Mr. P. Sundararajan - . Managing Director
Mrs. S. Latha - Director

Holding & Associate Company:
S.P Apparels Ltd - Holding Company

Associate

Crocodile International Pte. Ltd.

ANNUAL REPORT - 2018 — 19
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25. THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT (MSMED)
ACT, 2006

The Company has not received any memorandum (as required to be filed by the supp!iers
with the notified authority under Micro, Smali and Medium Enterprises Development Act,

~ 2008), claiming their status as Micro, Small and Medium Enterprises and consequently the
amount paid/payable to these parties has been considered as NIL.

26. FINANCIAL lNSTRUMENTS

i. Financial Instruments by category

Particulars 31 March 2019 31° March 2018 .
Amortised Amortised
FVTPL FVTOCI FVTPL FVTOCH
Cost Cost
Financial Assets: -
a. Cash and Cash - .
. : - - 79,782 - - 124,039
Equivalents )
b. Other Bank
' - - 257,894 - - 251,409
Balances
Financial
Liabilities:
a. Non-current N ’
- - 22,427 530 - T : 30,042,530
borrowings
b. Trade ;
- - 55,121,763 - - 50,946,539
Payables . . '

ii) Fair Value of financial assets and liabilities measured at amortised cost

The carrying amounts of trade receivables, trade payables, cash and cash equivalents are
considered to be the same as their fair values, due to their short term and settlement on

demand nature.

For all other financial assets and liabilities measured at amortised cost, the Company

considers that their carrying amounts approximate their fair values.

ANNUAL REPORT - 2018 - 19
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CROCODILE PRODUCTS PRIVATE LIMITED
Registered Office: 39A, Extension Street, Kaikattipudur, Avinashi-641654
(CIN: U18101TZ1998PTC008439) Ph: 04296- 714000

LIST OF EQUITY SHAREHOLDERS (As on 31.03.2019)

No. of equity
No Name, address and occupation of the shares of
. shareholders Rs.100/- each
paid up
I | M/s. S.P.Apparels Limited
(CIN : L18101TZ2005PL.C012292)
Regd. Office : 39-A, Extension Street,
Kaikattipudur, Avinashi-64 1654 2.66,000
Tirupur Dt., Tamilnadu
- Body Corporate -
M/s. Crocodile International Pte Ltd
2 | Crocodile House # 07-003,
UBI Avenue 3,
Singapore 1440 1,14,000
- Foreign Body Corporate - .
Total 3,80,000

FOR CROCODILE PRODUCTS PRIVATE LIMITED

P.Sundararajan
Managing Director
(DIN : 00003380)




